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Capital Market Forum 2026: BIMx cTpeMuUTCSl YCKOPUTb
POCT PbIHOUHOI KanuTanusauum, yaensas ocoooe
BHUMaHWE NMKBUAHOCTN U BTOPUUHOMY PbIHKY

Knwunés, 28 ceHTs6pa 2026 r. — MexagyHapogHas coHaoBas Oupxa Mongosbl (BIMx)
HamepeHa COAeicTBOBaTb PasBUTMIO PbiHKa KanuTana Pecny6nuku MongoBa 3a CYET pocTa
PbIHOYHON  KanuTanusauuy, MOBbILEHUA JIMKBUAHOCTM U PasBUTUSA  BTOPUYHOTO  PbIHKA.
CTpaTernyeckMe HanpaefeHus W LWaru, Heobxogumble ONS  YKPENSeHUsS COBPEMEHHOrO,
NPO3payYHOro pblHKa Kanutasia, CBSA3AHHOTO C EBPOMENCKMMM pPblHKaMK, O6CYXAAINCb Ha
Capital Market Forum 2026, koTopblit npoweén B pamkax Moldova Business Week.

B atom rogy dopym o06beavHuN npeactaBuTENIell OpraHOB BriacTu, (PMHAHCOBOrO CekTopa U
[EeNoBbIX KPYroB, MHBECTOPOB, akuumoHepoB BIMx n napTtHépoB no passBuTuio. O6GCYXaanncb
pasBuTe pbiHKa kKanutana, AuvsBepcudrkauus UCTOYHWKOB (PUHAHCUPOBAHWS, JIMKBUAHOCTb U
BTOPWYHBIV PbIHOK, MOArOTOBKA KOMMAHWUIA K BbIXOA4Y Ha PbIHOK W MPUB/IEYEHNE NHBECTOPOB.

AkumoHepbl BIMx — maib, Moldcell, GRAWE Carat Asigurari, Moldindconbank n OTP Bank
— npeacTaBuAM B3IN54, 4acTHOTO CeKTopa Ha pas3BuTMe pbiHKa, a Byxapectckas ¢hoHgoBas
6upxa (BVB) nogenunack ONbITOM PyMblHMM B CO34aHUM COBPEMEHHOIO pbiHKA Kanutana.
OTKpbIBasi MEPONPUATIE, MUHUCTP 3KOHOMUYECKOTO PasBUTUSt U LmdpoBusaumm Knayany Hacyii
noAYepKHyN Heo6XoAMMOCTb AMBEPCUMKALUM UCTOYHUKOB (DUHAHCMPOBAHWUA A1 KOMMaHWi
Pecnybnvkn MongoBa, a Takke po/ib pblHKA KanuTasia B MPUBMEYEHUU WHBECTULWI B
SKOHOMMKY, CBSI3aHHYIO C pPbIHKOM EBponeiickoro corosa.

«[ocydapcmso O0/MKHO 6bImb NpuUMepPoM 011 KomnaHuli Pecriy6nuku Mosndosa. KomnaHuu ¢
20cy0apCmBeHHbIM KarnumasioM 00/DKHbI 6bimb 20moBbkl BbIUMU Ha PbIHOK Karnumasia u mam,
20e 3amo YMecmHO, Mposecmu /IUCMUHe Ha bupxe. JIUCmMUH2 MOXem OMKpbIMb 0oCmyr K
kanumasy 0711 passumusi, a makxe npuHecmu 60/bWe npos3payHocmu U ¢huHaHcoBoU
oucyunauHbl. B mo e BpemMs HaM HyXHbl 00/120CPOYHbIE MeECMHbIe UHBECMOpPbI, U
[MEHCUOHHbIE (POHObI MO2Yym cCbl2pamb BaXHY0 pPOJb B8 Harnpas/ieHuu cbepexeHull B8
UHBECMUYUU, KOMOPbIE MPUHOCSIM 00X00 U 1ooodepxxusarom passumue 3KOHOMUKU», —

noAYEePKHYT MUHUCTP 3KOHOMMUYECKOTO pPasBuTusa U Ludposusaumn Knayauy Hacyii.
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B HacToslee Bpems pblHOYHAA Kanutanu3aums Pecny6nivkun Mongosa exerogHo coctaBnsier
oT 3 % pJo 7 % BBI, no cpaBHeHntio ¢ 10-30 % B BoctouHoii EBpone n 60-80 % B
EBponeiickom coto3e. PbiHOYHas kanuTanusaums B EC cocTtasnisieT okoso 14,8 TpsiH eBpo, 4To
[aéT npeacTaB/ieHMe 0 MNOTeHUMane pasBuTus pbiHka kanutasa Pecny6nvkn Monpgosa. BIMx
cTpemMuTca K TOMy, 4T06bl K 2030 rogy pblHOYHas kanutanusauusa Pecny6nivkun MongoBa
pocturna 18 % BBI.

B 2026 rogy BIMx HamepeHa yBenuuuTb YyCTaBHbIA kanuTan ¢ 1,5 mMaH go 3 MaH eBpo.
VHCTUTYUMOHa/IbHBIM  MHBECTOpaM W cTpaterMyeckum naptHépam npeanaraeTca npuHATb
yyacTtue B yBesindyeHuu kanutana BIMx.

«BIMx co30aém uHghpacmpykmypy, Heobxooumyto 0711 mo20, 4mobbl 60/bwe KomnaHul
Mo2/1u npus/iekamb Kanumas, a UHBeCmopbl Mosyyasau 0ocmyrn K HOBbIM BO3MOXHOCMSIM.
Hawa uyenb — pa3sumb Mpo3payHbili, aghcheKkmusHbIl PbIHOK, CBS3aHHbIU C pbIHKaMU
kanumasna Esponelickoeo corw3a. 3mo BudeHUe He ozpaHuyusaemcsi 0oBepueM U
rpedcKasyeMoCmblo: OHO BK/IO4aem U MPUBEPXKEHHOCMb €BPONelicKUM UEHHOCMSIM, makum
KaK ycmolyugoe passumue, UHK/II03UBHOCMb U 2eHOepHOe paseHcmso. Mbl xomum, 4mob6b)
BIMx crioco6cmBoBasia co30aHUK KOHKYpPEeHmMHoU ¢huHaHcoBoU cpedbl, B KOmopol y4dacmue

docmyrHo BceM», — 3asiBUa reHepasibHblil agupekTop BIMx BepoHuka ApNUHTUH.

Passutne BIMx 1 paclivpeHue [ocTyna K PbliHKY KanuTana O[HOBPEMEHHO npegnonarakoT
YKpenneHne HopmaTtuMBHOM 6a3bl M [oBepus YyyacTHWMKOB. [lpefacepatens HaunoHanbHOM
KoMmccumn no prHaHcoBOMY pbiHKY (HKPP) Oymutpy ByavaHckm OTMETWA, YTO pasBUTUE pbiHKa
kanutana Pecny6nuku Mongosa — 3T0 Npexie BCero YynpaxHeHue B COTpyAHWYecTBE WU
NapTHEPCTBE  MexAay  opraHamu  BMacTW,  4YaCTHbIM  CEKTOPOM U MHCTUTyTamu,
nogAepXusaroLWwymMmn aToT npoLecc.

«Cmpameausi passumusi pbiHKa Kanumasia Ha 2026—2030 2006/ 3adaém pamku 0715
06be0uUHeHUs ycusull opeaHoB B/1aCmu, YacmHO20 cekmopa U MapmHépos Mo passumuio
BOKpy2 obwell yenu. CosdaHue BIMx — nepsbili KOHKpemHbIl rnpumep pesy/ibmamos,
KOMOpbIX Mbl MOXeM 0ocmuyb pu obwem BUOEHUU U CKOOPOUHUPOBaHHbIX ycususx. Ha
c/iedyrowjeM amare BaXHO BbICMPOUMb BOKPYy2 amol UHhpacmpykmypbsl padomarouyro
aKocucmemy — OmM [IOCPEOHUKOB U KOHCY/lbmaHmos 00 KoMnaHuli, —CrioCO6HbIX
ucrioflb308amb  PbIHOK — Kanumasia o0/18 (huHaHcuposaHusi csoe20 passumus. HK®PP
npodo/HKUM YKpern/sms amu napmdépcmsa u cozdasame B8 rnpedesiax CsouX MO/THOMOYUU
ycnosusi, Heobxooumble 0719 pas3suMuUsi COBPEMEHHO20 pPbIHKA Kanumasa, CBA3aHH020 C
esporelickuM pocmpaHcmsomM», — 3aaBUN npepcefarens HauvoHanbHOMW Komuccun no
(ouHaHcoBOMY pbiHKY (HK®P) AymuTtpy ByauaHcku.

OoctmxeHne uenein BIMx 3aBuMCUT M OT CNocOBHOCTW KOMMaHWIA BOCMOMb30BATbLCS HOBbIMU
BO3MOXHOCTSIMU (hMHaHcMpoBaHus. C TOUkM 3peHns Accoumaumm esponeickoro 6msHeca (EBA),
KOoTopass Tawkke $SBMSeTCs OOHWM W3 [NlaBHbIX opraHu3atopoB Capital Market Forum,
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KoMnaHuam Pecny6nvkun MongoBa Heo6X0AMMO OCBOWTb MHCTPYMEHTbl PbiHKA Kanutana u
BECTU 3(h(PEKTUBHbI Ananor ¢ opraHamu BAacTv ¥ oUHAHCOBLIMU YUpeXAEeHNSMMU.

«EBA noddepxusaem passumue pbiHKa Kanumasia 8 Pecrny6siuke Mosidosa depes Bksad
KommaHul, BX0OsWUX B HaWwe coobwecmso U cmaswux yypeoumesnamu BIMx. Kpome moeo,
EBA 2omosum cepuro npakmuyeckux memMamuyeckux ceMuHapos 0/ 4aCmHo20 cekmopa, a
UMEHHO 0715 KOoMraHull, MNposIB/SoWUX MOBbILWEHHbLII UHMepec K /ucmuHay», — 3asBuna

ncnonHnTenbHbI gupektop EBA MapuaHa Pycdpa.

Mo Mepe pasBWTWS pbiHKA KanuTasia crpaBe/MBblii AOCTYN K (DUHAHCUPOBAHWIO, MHBECTULMSM
M PYKOBOAALMM MO3ULMAM CTAHOBMTCS BaXHOIM YacTbio 3TOTO Mnpouecca. [03ToMy OfHVM U3
HanpaeneHuii hopyma cTano o6CyXaeHe BO3MOXHOCTEN, KOTOpblE PacTyLiMii PbIHOK KanuTasa
MOXET OTKPbITb A/11 YYACTUSi XEHLMH — KaK B A0CTYyNne K (PUHAHCMPOBAHMIO U MHBECTULSIM,
Tak U B YKPENIEHNN X NPeAcTaB/IeHHOCTY Ha PYKOBOASLLMX A0/HKHOCTSIX.

«Pasgumue pbIHKa Kanumasia Pecrybsiuku Mosidosa OmMKpbiBaem HOBbIe BO3MOXHOCMU
QuUHaHcupoBaHusi U uHsecmuyuli, K KOMOPbIM XEHUWUHbI O0/KHbI UMEeMb pasHbIt docmyri.
BaxHO makxe yKper/isime ydacmue u rpedcmas/ieHHOCMb XEeHWUH B8 rpoyeccax fnpuHsmus
9KOHOMUYECKUX U UHBECMUUUOHHbIX peweHul», — nogvyepkHyna [AomMuHuka CTOAHOCKA,
CTpaHoBoOi npeacTtaBuTenb «OOH-XeHWumHbI» B Mongose.

Capital Market Forum 2026 opraHusoBann MexayHapogHasa ¢oHgoBas Oupxa Mongosbl
(BIMx), HaumoHanbHass Komuccust no coHaHcoBoMy pbiHKY (HK®P), Accoumaums eBponenckoro
6usHeca (EBA) n AreHTCTBO MHBeECTMUMIA MongoBbl B NapTHEpPCTBE ¢ maib, «OOH-XeHWMHbI»
n MPOOH B pamkax npoekta <«[OBbIWEHNE YCTOMYMBOCTM K WIMEHEHUKO Kaumata Wu
paclwvpeHse npas M BO3MOXHOCTEA XeHWwwuH B Mongose», uHaHcupyemoro [1oconbCcTBOM
KaHagpb! B PymblHUK, Bonrapum n Pecny6nivke Mongosa.

O BIMX

MexayHapogHasi doHgoBass 6upxa Mongosbl (BIMx) — onepatop pblHKA, NULEH3VPOBAHHbIN
HauunoHanbHOM Komuccren no puHaHcoBoMy pbiHKY (HK®PP) 21 aBrycta 2026 r. Ans perynvpyemoro pbiHka
M MHOrOCTOPOHHe ToproBoi cuctembl (MTF). AkumMoHepamun SBASTCA [EeCATb WHCTUTYLMOHAIbHbIX
opraHuzaunii u3 Pecnybnukmn Mongosa n PymbiHuK; Byxapectckas doHgoBas 6upxa (BVB) — akumoHep u
cTpaTernyeckuii napTHEp.
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