PykoBoactBo BIMx Academy - CpegHun

ESG u 3enéHble oonuraumm

MporpaMmmMa o6bACHAET, UTo Takoe ESG, kak KOMMaHWKM pacKpbIBatOT
MHPOPMaLMIO 06 YCTOMUYMBOM PA3BUTUM M KaK pPaboTatoT 3e/1€éHble,
coumanbHble obnMraumm n obnmraumnm yCTomymBoro pasBmtna. Bol nponaérte
MpaKTU4ecKMe aTanbl 3€/1EHOMO BbIMYCKa C TOYKU 3PEHNA SMUTEHTA, @ 3aTeEM
B3r/IIHETE Ha Te YKe TeMbl [Mla3aMuM MHBECTOPA, KOTOPbIN XOYET N3bexkaTb
FPUHBOLWLMHIA. MaTepuan HOCUT UCKTOYUTENBHO 0O6pPa30BaTe bHbIM

XapaKTep 1 He aBNAaeTCca MHBECTULIMOHHOM peKoMeHaaLmen.

1h 10 min yTeHua SOMUTEHTbI U MHBECTOPbI

BIMx AcADEmMY
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MABA1U35

YT10 Takoe ESG

DKonormyeckasq, colmanbHasa 1 ynpaBneH4YyecKasa CoCTaBAaoLMeE, X
3Ha4YeHue ang KoOMMnaHMmM 1 MHBECTOPOB M CMbIC/T MPUHLMMA OBOMHOM
CYLLLECTBEHHOCTM.

Tpu 6ykBbL: E, SN G

Ab66peBmaTypa ESG npumLuna n3 aHmMUMCKOro a3blka: Environmental, Social, Governance, 1o
eCTb 2KOJSI0rug, coumnanbHaa chepa 1 KoprnopaTuBHoe yrpasrneHune. OHa obo3HavaeT
COBOKYMHOCTb HEDPMHAHCOBbIX aCMEKTOB, KOTOPbIE MOIYT BIMATL KaK Ha AONTOCPOYHbIe
pe3ynbraTbl KOMMNAHWK, TaK M HA TO BO3AENCTBME, KOTOPOE KOMMAaHUA OKa3bIBaeT Ha Ntogen 1
OKpy»KatoLyto cpeny. ESG — aTo He eQMHOE NPaBUIO U HE KaKOM-TO KOHKPETHbIN CTaHOapPT,
a aHanuTM4YecKas pamMKa, KOTOPOW MOMb3YKTCA KOMMAaHMM, MHBECTOPbI, 6aHKM 1
roCcydapCTBEHHbIE OpraHbl.

OMPEQENEHMUE

ESG

AHanuUTUYeCKada paMka, MO3BOMAOLLAA OLLEHUTb, KakK OpraHM3auma ynpasnigeT
PUCKaMKM N BO3MOXXHOCTAMMU, CBA3AaHHbIMIK C OKpYXXatwen cpenom (E), c
OTHOLLUEHMAMM C NOAbMU U MECTHbIM COOBLLECTBOM (S), a TaKKe C TeM, KaK OHa

ynpaBnseTca u KoHTponupyetcs (G).
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CocTtaBngatoLuada YTO oxBaTbiBaeT MNpumMepbl TEM U nokasarteneu

E — 3konorug Bosoencrteume Ha BbI6poChbl MapHMKOBbIX MA30B,
KIIMMaT U NPUPOLHbIe noTpebneHne aHeprmm 1 BoAbl,
pecypchbl OTXO[bl, 3arpa3HeHune,

6unopasHoobpasne

S — CoumanbHa4q OTHOoweHMA ¢ OxpaHa Tpyda M MNpoMblLLTIeHHadA

chepa PaboTHMKaMW, 6e30MacHOCTb, CrpaBea/MBas
KITMEeHTaMK, onsiaTta Tpyaa, NnpodeccnoHanbHoe
MocTaBLUMKaAMUM U obyyeHue, 3aLMTa AaHHbIX
MECTHbIM KITMEHTOB, MpPaBa YesloBEKaA B
COO6LLECTBOM LLernoYyKe NOCTaBOK

G — NMNopagok He3aBMCMMOCTb coBeTa

KoprnopaTtmBHoe PYKOBOACTBA, ONPEKTOPOB, BO3HArpaxxgeHme

ynpaBneHue KOHTPOMNSA M Hag3o0pa PYKOBOACTBA, MpaBa aKLMOHEPOB,

aHTUKOPPYMUMOHHAadA MONUTUKA,
ayaouT U BHYTPEHHWIN KOHTPO/b,
MpPO3pPavyHOCTb

NMouemMy ESG nMmeeT 3HaUeHUe

[Ona KoMnaHum ESG-dpaKTopbl HepeO ko NpeacTaBnaoT COO0M «CKPbITble» PUHAHCOBbIE
PUCKMW: 3aCyXa MOXXeT COKpaTUTb O6BbEM MPOM3BOACTBA, HECYACTHbIW C/lydan Ha
NPOM3BOACTBE — OCTAHOBWTb PaboTy, a caboe KoprnopaTUBHOE yrpaBneHne — npmBecTu K
MOLLUEHHMYECTBY UMK NoTepe OoBepusa MapTHEPOB. NpoayMaHHoe yrnpaBieHme 3TMMm
PaKToOpaMmM MNO3BOMAET CHU3WTb 3aTPaThl, 061erYmTb 4OCTYMN K PUHAHCUPOBAHUIO U
YKPEenUTb penyTaLumio.

0ng nHBectopa ESG-mHPopMaumna OOMONHAET KlacCUYeCKMiM GUHaHCOBbLIM aHanms. OHa
MOMOraeT BbIIBUTb PUCKU, KOTOPbIE eLLE He OTpaXKeHbl B 6anaHce, a TakXKe KOMMaHMM,
nydlle nogroToBeHHble K U3SMEHEHUAM B PerympoBaHMM, TEXHOMIOMUAX UK
NOTPEBUTENBCKMX NPEONOYTEHMSAX.

¢ [ocTyn K KanuTany: BCé 60sblle MeXayHapOoaHbIX KPEANTOPOB N MHCTUTYLLMOHANbHbIX
MHBECTOPOB 3anpalumBatoT ESG-gaHHble, Mpexae YeM BblaaTh KpeauT Ui npuobpectun

LleHHble Bymaru.
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® Lleno4ykun nocTaBoK: KPYrHble 3aKa34MKKM, B TOM YUCe 13 EBponenckoro coro3sa, MOTyT

Tpe6OBaTb OT NMOCTaBLLMKOB VIH(]DOpMaLI,l/HO ©) Bbl6pOC8X NI yCrnoBmax Tpyaa.

® ynpaBneHme PUCKaMWU: SKCTpeMallbHble noroaHble AaBJieHNA, LLleHbl Ha SHEPTINIO U

M3IMEHEHUNA B PeryimpoBaHMM HaANpPAaMyro BJIMAKOT Ha 3aTpPaTbl.

o PenyTtaumsa n kappbl: PpaboTHUKK 1 NOTPebUTENN BCE BHMMaTENbHEe CefsaT 3a TeM,

HACKOJ1bKO OTBETCTBEHHO BeOyT ceba KoMMaHunm.

OBoMnHas cyuwecCctBeHHOCTb NpoCcTbiM CsioBaMiU

TemMa cymTaeTcHd CyLLl,eCTBeHHOl;I, €CJT OHa OOCTAaTOYHO BaXkKHa, UTOObI eto YMNpaBidTb U

pPacKpbIBaTb O HeM MHPopMaLuto. B chepe yCTOMUYMBOIro pa3BUTUS BaXKHOCTb MOXKHO

oueHmMBaTb C ABYX CTOPOH — OTCKOa W BblpaXXeHune OBOMHasA CyLLeCTBEHHOCTb.

ONMPEAENEHUE

dBOoMHanA CYyLLeCTBEHHOCTDb

MpUHUMM, COMMAcHO KOTOPOMY TeMa yCTOl7IL4MBOFO Pa3sBNTUA 3HaAYMMa nméo MoToOMY,

4YTO OHa CIJVIHaHCOBO BIndeT Ha KOMIMaHUIo (Cbl/IHaHCOBaﬂ CyLeCTBeEHHOCTb, B34

KCHapyXxun BHypr»), nnoéo MOoTOMY, UTO AeATe/IbHOCTb KOMIMaHUUM OKa3blBaeT

3HauMUTeNIbHOE BO3OEeNCTBUE Ha NTIoAeN Un OKpYy)XalLllyko cpeny (CyLLI,eCTBeHHOCTb

BO34EWCTBUS, B3MMAO «<M3HYTPU HAPYIKY»), TMBO No o6enM NpuYmHaMm.

KntoueBomn Bonpoc

KoMy npexxae Bcero
rnoneseH

durHaHcoBagd
CYLLLECTBEHHOCTb

CyLLEeCcTBEHHOCTb
BO30EeNCTBUSA

BIMx Academy

Kak aTa TeMa BMdeT Ha
BbIPYYKY, 3aTPaTbl, aKTUBbI MU
OOCTYN KOMMaHUKM K
dUHAHCUPOBAHUIO?

Kak KoMMaHua BNMgaeT Ha
nogemn, MecTHoe CoobLLECTBO U
OKpY»KatoLLyto cpeny?

NHBecCcTOpam mn
KpeauTtopam

O6LecTBy, paboTHMKaM,

MECTHbIM COOBLLIECTBAM,

opraHaMm BfiacTu, a Takxke
MHBECTOpaM
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NPUMEP
YcnoBHbIY npuMep: AO «Podgoria Verde»

BuHogenbuyeckad KoMMaHMA € Bblpy4dkom 120 MIH fleeB aHanmM3mpyeT TeMy BoAbl.
DrHaHCOBasA CyLLLECTBEHHOCTb: CUJTIbHAA 3acyXa MOXXET COKPaTUTb Ypoxkan Ha 20 %, To
€CTb YMEHbLUMTb BbIPYYKY MPUMEPHO Ha 24 M/H fieeB. CyLLEeCTBEHHOCTb
BO30EeNCTBUA: KOMMaHMA pacxoayeT Ha opolueHmne 150 000 m3 Boabl B rof, B panioHe,
rOe ypoBeHb BOAbl B MECTHbIX KOMOALLAX CHVKAeTCA. TeMa CyLeCTBEHHA C 06eunx
TOUEK 3PEHMSA, MOSTOMY KOMMAHMKM CNnenyeT YNpaBiaTh €0 M PacKpbliBaTb

MHdOopMaLMto 0 Heln. Bce Lumdpbl NprBeOeHbl A9 UATIOCTPaLUN.

NMone3sHble yTOYHEHUSA

® ESG — 3710 He 6ﬂaI’OTBOpVITeﬂbHOCTbZ CMOHCOPCTBO NMPUMBETCTBYETCH, HO INMaBHOe — TO,
KaK KOMMaHWa BeAET CBOKO OCHOBHYIO OeATeTbHOCTb.

® CyLLEeCTBEHHbIE TEMbI PA3/TNYALOTCA B 3aBMCMMOCTW OT OTpac/n: Angd 6aHkKa

KOprnopatnBHOe yrpaB/ieHNEe U 3alllTa OaHHbIX MOTYT 3HAa4YUNTb 6onblue, 4YemM
I'IOTpe6J'IeHl/le BOObl.

¢ Bbicokada ESG-oLeHKa He rapaHTUpyeT 60/iee BbICOKOM [OXOOHOCTH, a H1U3Kas He
O3HaYaeT aBTOMATUYECKM, YTO MHBECTULIMA Heyda4YHad.

o CocTaBngouMe B3aMOCBA3aHbl: HAA&KHOe KopropaTBHOe yrnpaBieHue aenaeT
aKOMorM4yeckme 1 coumnanbHble 0b6a3aTenbCcTBa bonee yoeamnTenbHbIMU.

COBET
MepBbiK NpaKTUYECKUM WIar

HauyHMTe C KOPOTKOro Crncka 13 5-10 TeM, NOTeHLMaIbHO 3HAYMMBbIX O719 Balleln
OTpPacnu, N OLEHUTE KaxKayo U3 HUX C 06enX CTOPOH ABOMHOM CyLLECTBEHHOCTMU.
MpuWBNeKMUTEe K 06CYy»KOEHMIO PabOTHUKOB, KITMEHTOB 1 KPeaUTOpPOB.

BIMx Academy
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MaBHoOe

ESG o3HauvaeT akonoruto (E), coumanbHyto chepy (S) n koprnopatmBHoe
ynpasneHune (G) n NnpencrtaBngaeT COboM aHaNUTUYECKYIO PaMKy, a He eAUNHbIN

CTaHOapT.

ESG-dakTopbl MOTYT CO34aBaTb AJ19 KOMMaHUI pealbHble GUHaHCOBbIE

PUNCKN 11 BOSMOXHOCTW.

[BoWnHas CyLWweCTBEHHOCTb Y4MNTbIBaeT OgHOBPeEMEeHHO BIIMAHWNE TEMbI Ha

KOMMaHUIO M BO3OENCTBME KOMMaHUM Ha TI0OEeN U OKPYXKatoLLYyto cpeay.

CyLLEeCTBEHHble TeEMbl 3aBUCAT OT OTPAC/IU, @ KOpropaTUBHOE yrpaBieHune

I_Ipl/ID,aéT OOCTOBEPHOCTb ABYM OPYIT'MM COCTaBJIAKOLLIMM.
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NMABA 2 N3 5
OTUETHOCTb B 06/1aCTU YCTOMUYMNBOIo pa3BUTUSA

OCHOBHbIE MeXayHapoaHble CTaHOaPTbl OTYETHOCTU, BbIOPOCHI OXBATOB
1,21 3 (Scope T, 2, 3) 1 NoKasaTenn, C MOMOLLbIO KOTOPbIX M3MepPSatoT
pe3ynbraTbl B o61actmn ESC.

YTo Takoe OTYET 06 YCTOMUYMBOM Pa3BUTUU

ESG-I/IHCIDOpMaLLI/IQ MPMHOCUT MOJS1b3y TOJIbKO TOrAa, Korga oHa cornocraBmmMa, npoeBepdeMa
nocnegoBaTesibHa 13 rofa B rod. [1o3ToMy KOMMaHUM MPUMEHAIOT CTaHOAPTbl OTYETHOCTU,
KOTOpPble ornpenendatoT, KaKe TeMbl PaCKPbIBaAlOTCH, KaK PaCCHNTbIBAOTCA NMoOKa3aTesin N KaK
obbAacHATCA CTpaTtermd, pUCKmn m UesieBble OPUNEeHTUMPbI.

ONPEAENEHMUE

OTYETHOCTb B 06/1aCTN YCTOMYUBOIO pa3BUTUSA

CTpYKTYpUpOBaHHOE, KaK MpaBnIo eXerogHoe, packpbiTre MHdopMaLum o
BO3OEMNCTBUMIU, PUCKAX, BOSMOXHOCTAX, MOMUTUKAX, LIeNIEBbIX OPUEHTUPAX U
MoKasaTeNax OpraHM3aL M B SKOMOrMYEeCKOM, CoLManbHOM 1 yrpaBieHYeCKom

chepax. OTo MOXKeT 6bITb OTAEbHbIN OTUET UMK Pa3gesn rogoBoro oTyéTa.

KauecTBeHHbIN OTYET He orpaHM4mMBaeTCd NCTOPUMAMIK yCriexa. B HEM Takke O6'bﬂCHQeTC¢I,
roe KoMMnaHms He OOCTUIia CBOUX Lenen, KaKytO MeTOOO0JTOIMMIO OHa MCIoJ1ib30Basia aJ14d
paC'vIéTOB N KaKMX OaHHbIX NMOKa HE XBaTaeT.

OCHOBHbIe MeXXAOyHapoAHble CTaHAOaPTbl
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CraHpapT

KTo pa3pabaTtbiBaeT

OCHOBHOM aKLEHT

LleneBblie
nosib3oBaTenu

CTaHOapTbl
GRI

IFRS S1wm
IFRS S2

ESRS (B
KOHTEKCTE
CSRD)

Global Reporting
Initiative,
He3aBMUCMMasa
MeXkayHapoaHasa
opraHusaumua

CoBeT no
MeXayHapoaHbIM
CTaHOapTaM
YCTOMUMBOIO
pa3BuTMAa (ISSB) B
cocTtaBe QoHpAa
MCDO (IFRS
Foundation)

EBponenckme
CTaHOAPThI,
pa3paboTaHHble
NPV TEXHMYECKOM
nopooepxxke EFRAG
N YyTBEPXKOEHHbIE
EBponenckom
KOMMccHen

BosgewnctBue
opraHmM3aumMm Ha
3KOHOMUKY,
OKpY»KatoLLyto cpeny
M Nogen; CtTaHgapThl
noapasgenarTcsa Ha
YHUMBEpPCanbHble,
oTpacneBble 1
TemMaTmyeckme

durHaHCOBO
3Ha4YMMas
nHdopmauma ob
YCTOMUYMBOM
pasBuUTUN; Sl
yCTaHaB/MBaEeT
obuime TpeboBaHM],
S2 NocBALLEH pUCKaM
N BO3MOXXHOCTSM,
CBA3aHHbIM C
KITMMaTOM

OTYETHOCTb Ha
OCHOBE OBOMHOM
CYLLLIECTBEHHOCTM O/14
KOMMaHWM, Ha
KOTopble
pacnpocTpaHaeTca
Lvpektmnea o
KOpMopaTMBHOMN
OTUYETHOCTU B
obnactu
YCTOMYMBOIO
pa3suTMa (CSRD)

Lnpoknm kpyr
3aMHTEPECOBAHHbIX
CTOPOH

NHBeCTOpPBbI,
KpeouTopbl 1
apyrune
MOCTaBLUMKMN
KamuTana

NHBeCTOpbI 1
LNPOKUNIN KPYT
3aMHTEpPECOBaHHbIX
CTOPOH

CTaHoapTbl ISSB 3aMMCTBYIOT CTRYKTYPY pekoMeHgaumm TCFD (Pa6ouen rpynnbl No

PACKPbITUIO PUHAHCOBOM MHPOPMALIMK, CBA3AHHOM C KITMMATOM), KOTOpble CrpynnMpOBaHbl

BIMx Academy
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Mo YeTbIPEM HaMpaBfeHUAM:

® YnpaBneHune — KTO OCYLLECTBIAET HaA30p 3a PUCKaMM M BO3SMOXXHOCTAMM B obnacTtu
yCTOl;ILIl/IBOFO Pa3BUTUNH;,

® CTpaTerMﬂ — KaK OHW BAMAIOT Ha BM3Hec-Moaenb U NfaHbl KOMMNaHUK;
® YnpaBneHne pucKaMm — Kak OHW BbIABIAKOTCH, OLLEHMBAKOTCA M OTCIIEXXMBAIOTCY,;

¢ [okazaTenu v ueneBblie OPUEHTUPbI — YTO N3MEPAECTCH 1 KaKK1e Lenn noctasuna nepeq,
cobom KoMnaHu4.

BHUMAHWUE

NMpuUMeHMUMOCTb 3aBUCUT OT IOPUCOUKLIUN

CyLlecTBOBaHME CTaHOapTa eLlé He O3HAYaET, YTO OH obda3aTeneH anasa nbon
KOMMNaHUK. Kayxgasa iopurcanKLumsa cama peLllaeT, MPUMHMMaTb 1M 3TWU CTaH4apPTbl U B
KaKoOM BMAe, a TpeboBaHMA CO BpeEMEHEM MOIYT MeHATbCA. Bcerga npoeepsamnTe
MPYMEHKMMOE 3aKOHOOATENbCTBO M KOHKPETHbIE TPEOOBaHMA BaLLMX KPeaUTOPOB
NN NapTHEPOB.

Bbi6pocCbl MAapHUKOBbIX ra3oB: oxBaTtbl 1,2 1 3

CaMbll pacnpoCTpPaHEHHbIN SKONOMMYeCKMM NnokasaTellb — yrepoaHbl cneq,
BblpaykaeMbl B TOHHax COz2-akBMBaneHTa (tCO2¢e). PaszgeneHune BbIGPOCOB Ha TPW «OXBaTa»
(Scope) B3aTo 3 GHG Protocol — ctaHgapTa y4é€Ta MapHMKOBbLIX MA30B, KOTOPbIW LWMPOKO
NnpPUMeHseTCcs, B TOM YMCe B MepeyYmnceHHbIX Bbllle CTaHOdapTaX OTYETHOCTMW.
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KaTteropus

YTO BKIIOYAET

NpumMepbl

OxBaT 1 (Scope 1) —
NpsaMble BbIOpOCHI

OxBaT 2 (Scope 2) —
KOCBEHHbIe
SHepreTnyeckme
BblOPOCHI

OxBaT 3 (Scope 3) —
MpoYre KOCBEHHbIE
BblIOPOCHI

COBET

OxBaT 3 4acTo OKa3biBaeTcHa caMbiM 60/1bLUUM

Bbi6pochbl 13
MCTOYHUKOB, KOTOPbIMM
KOMMaHMa BnageeT nnu
KOTOpble OHa
KOHTpONMpyeT

Bbi6pocChl, CBA3aHHbIE C
MPUNOBPETEHHOMN U
noTpebnéHHOM
SHeprmen

BbI6pOChI B Liernoyke
co30aHUs CTOUMMOCTU —
Ha NpPeaLecTBYOLWMX U

nocnenyrowmx eé atanax

C>KMraHme npmpogHoro rasa B
COBCTBEHHbIX KOT/aX, TOrMimBo
COBCTBEHHOIO aBTOlMapKa,
npomnsBoaCcTBeHHble
mnpoLuecchbl

MoKynHaa aNeKTposHeprig,
TENMo Unn nap

MpPOoM3BOACTBO 3aKyrnaemMoro
Cblpbsl, MepPeBO3KM
CTOPOHHUMM KOMMaHMAMMU,
noe3gkn PaboTHUKOB,
MCMONb30BaHMe NPOOAHHOM

npoayKLUMn

Y MHOIMX KOMMaHWM Bbl6pOCbI B Lleno4yKe co3gaHnd CTOMMOCTM 3HaYUNTESIbHO

MpeBbIWaOT MPAMble Bb|6pOCb|, HO UX N TpyOHee BCETO NM3MePUTb, NMOCKOJ1IbKY OHWN

3aBUCAT OT AaHHbIX MOCTABLUMKOB U KITMEHTOB. OLEHKM OOSTKHbI COrnpoBOXOaTbCH

OormmcCaHmemM MeTogosior M.

MokasaTtenu n Yncnosom nNpmumep

¢ IKonorus: BbIbpocbl 0xBaToB 1, 2 1 3; noTpebneHune sHeprimn (MBT-4) 1 gona

BO306GHOBMAEMOM 3HEPTUNIM; MOTpebneHmne Boabl (M3); o6pasoBaBLLMECH U

nepepaboTaHHble OTXOObl (TOHHbI).

o CoumanbHas cdepa: UMCIEHHOCTb PabOTHUKOB M TeKyYeCTb KadpoB; YPOBeHb

npom3BoaOCTBEHHOIO TpaBMaTM3Ma; Yachbl o6yqe|—|1/|q Ha OoOHOro pa6OTHVIKa; Pa3pblB B

BIMx Academy
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ornnaTte Tpyda XXeHLW/H N MY>XYNH.

o KopnopaTuBHoe ynpaBneHue: o5 He3aBNUCUMbIX Y1€HOB COBETa AMPEKTOPOB;
HanMume aHTUKOPPYNLUMOHHOM NOMUTUKU 1 KaHaNoB COOBLLEHWUS O HapyLUEHUAX; CrlyYamn
HecobnaeHna TpeboBaHUN.

NHTEeHCUBHOCTbL = Bbi6pochbl (tCOz2e) / Bbipyuka (M/H fieeB)

CooTHeceHue Bbl6pOCOB © BblpyLIKOVI MO3BOJIAET CPaBHMBAaTb KOMIMaHWMWM Pa3HOIo
PasMepa N OTCIIEXMBATb Mporpecc ga>ke rnpn pocrte AedTeJIibHOCTN.

NPUMEP
YcnoBHbIK npuMep: AO «Termo-Plast»

MpounsBoguTENb YNAaKOBKM MNOMyYaeT BbIpyYKy 250 MIH neeB. PacyéTHble BbiOpOChI:
oxBaT 1 =3 000 tCOz2e (MpMpPOaHbIM ra3 M COBCTBEHHbIM aBTOMapPK), oxBaT 2 = 2 000
tCOze (anekTpoaHeprma), oxeaT 3 = 15 000 tCOze (Cblpbé M TpaHCMOoPT).
MNHTEHCMBHOCTb Mo oxBaTaM 1+2 coctaBngeT 5 000 / 250 = 20 tCOze Ha MJIH nees..
O6LWMIM 06BLEM BbibpocoB — 20 000 tCOz2e, U3 HUX Ha OXBaT 3 NpuxoamnTca 75 %. Ecnu
B criegytolleM roay Bblipy4ka BbipacTteT Ao 300 M/IH f1eeB, a BbIOpOChl OXBaTOB 1+2
OCTaHyTCca Ha ypoBHe 5 000 tCOz2e, MHTEHCMBHOCTb CHU3UTCA NpuMepHOo 0o 16,7 tCO2e

Ha MH neeB. Lndpbl npuBeaeHbl 4Na MAMOCTPauMn.
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MaBHoOe

OTYETHOCTb B 06/1aCTU YCTOMUYMBOIO pPa3BuTUA aenaet ESG-mHdopmaumto

COMOCTaBMMOMN, I_IpOBepﬂeMOl;l M nocrnegoBaTesibHOW BO BpeMeHW.

GRI genaeT akueHT Ha Bo3genctsmm, IFRS S1/S2 — Ha nHdopmMaumu,
3HaA4YMMOW 019 MHBEeCTOpPOB, a ESRS B kKoHTekcTe CSRD — Ha ABOMHOM
CYLLLeCTBEHHOCTMU.

OxBaT 1 — npsaMble BbI6POCHI, OXBAT 2 — MOKYyMHaa aHeprusa, oxsat 3 —
OCTa/ibHasa Leno4Yka co3gaHMsa CTOMMOCTU.

[NoKazaTennn MHTEHCMBHOCTU, HanpmuMep Bb|6pOCb| Ha MUJIJTTMOH J1eeB

BbIPY4YKWN, MO3BOJTAKOT CPaBHWMBATb Pa3Hble roAbl N Ppa3Hble KOMTIMaHWN.

MPUMEHMMOCTb CTaHOAPTOB 3aBUCUT OT KOPUCOUKLIMU N KOHKPETHbIX
TpeboBaHMM KPEeOANTOPOB.

BIMx Academy 13/31



MABA 3135

3enéHble, coumanbHble obnuraumm n oenuraumm
YCTOMYMNBOIo pa3BUTUSA

Buaobl o6numraumnim ¢ ESG-MapKMPOBKOM, YeTblpe KOMMOHEHTa
[MPUHLMNOB 3eN€Hbix obnuraumn ICMA 1 KaTeropumm npmemMnembix
MPOEKTOB.

MapkupoBaHHble o6nmMraumumn: ocHoBHaa naes

C ropmamnyeckom 1 GUHAHCOBOWM TOUYKM 3peHna 3enéHaa obnurauma paboTaeT Tak e, Kak
nob6aqa apyrasa o6nmrauma: SMUTEHT NonydaeT AeHbrv OT MHBECTOPOB, BbiMMa4vymBaeT KyroHbl
M MoralwaeT HOMUHaNbHYO CTOMMOCTb B CPOK MoralleHusa. PasHuua 3akio4aeTca B
o6a3aTenbCcTBE OTHOCUTENIbHO UCMNOJIb30BaHUSA CPEACTB 1 B MPO3PavyHOCTM, KOTOPYIO
OepET Ha cebd aMUTEHT.

OMPEOENEHUE
3enéHasa obnurauus

[onroeagq LieHHaa 6yMara, NpuBNeY€HHble CPeacTBa MNo KOTOPOM HampaBiaoTCs
NCKTIOYUTENbHO Ha GUHaHCUMpPOoBaHMeE UMM pedUHAHCUPOBaHME — MOMTHOCTbIO UM
4aCTUYHO — MPUEeMJIEMbIX MPOEKTOB C OUEBUAHOM 3KONMOrM4YeCKoM Nosib30M B
COOTBETCTBMM C NPO3padHoOM NpoLieaypon otbopa, ynpaBneHna cpeacTsamMm m

OTYETHOCTW.

Kak npaBuno, KpeauTHbIN PUCK MO 3eNéHOM 06nmMraumm — 3T0 PUCK SMUTEHTA, a He
dUHaHCUMPYEMOro MPOoeKTa: BbIMaTbl MHBECTOPY OCYLLECTBNAKTCA 33 CYET AeHEKHbIX
MOTOKOB KOMMaHWM B LieNTOM. VICKTtoUeHMe COCTaBNAoT cnelmarnbHble CTPYKTYPbl,
HanpuMep obnuraunm, obecredeHHble akTUBaMU, UK NPOEKTHOoe GUHAHCUPOBaHMe, rae

BbIlMJ1aTbl MOTIYT 3aBNCETb OT KOHKPETHbIX aKTUBOB.

YeTblipe OCHOBHbIX BUAa
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YUTto dnHaHCcupyeT

KnoyeBom MexaHU3M

BasoBbin
OOKYyMeHT ICMA

3enéHagq
(green)

CoumarnbHag
(social)

O6nuraung
YCTOMUYMBOIO
pPa3BUTUA
(sustainability)

O6nuraums,
cBA3aHHadaA C
YCTOMUMBbBIM
Pa3BUTMEM
(sustainability-
linked)

[NMpoeKTbl C
2KOJTOrMYyecKom
Mob30M

[NpoeKTbl C
MONTOXKUTENbHbIMU
coumanbHbIMK
pe3ynbraTaMu gs
LLleneBbIX rpymnmn
HaceneHums

CoueTaHMe
3EMEHDbIX N
coLManbHbIX
MpPOeKToB

ObLwme
KopropaTUBHble
uenm

LleneBoe
MCMoNb30BaHMe
cpencts (use of
proceeds)

LleneBoe
MCMNOJSib30BaHMe
cpencTs

LleneBoe
MCMoMb30BaHMe
cpencTs

DrHaHcoBble
XapaKTeEPUCTUKU
(HanpumMep, KyrnoH)
3aBUCAT OT
OOCTUXKEeHUS
LeneBblX
rnokasaTtenemn
pe3ynbTaTUBHOCTU

MNpnHUMMbI
3€/1€HbIX
obnuraymm
(Green Bond
Principles)

MNpoHUMMbI
couManbHbIxX
obnuraymm
(Social Bond
Principles)

PykoBoOCcTBO Mo
obnmraymam
YCTOMUYMBOIO
pa3BUTMA
(Sustainability
Bond
Guidelines)

MNponHUMMbI
obnuraumn
CBA3aHHbIX C
YCTOMUMBbLIM
pa3BUTHEM
(Sustainability-
Linked Bond
Principles)

ﬂepBbIe TPWM BMUOa — 3TO MHCTPYMEHTbI C Le/1eBbIM NCIMOJ1Ib30BaHMEM CPpeCTB: Ba>XXHO, Ha 4UTO

PacxXoayrTCcd AeHblr . O6nuraumm, cBa3aHHbIe C yCTOVI'—IVIBbIM Pa3BUTUEM, YCTPOEHDbI MHa4e:

cpeacrtBa MOXXHO HarlipaB/1dTb Ha nobble obuimne uenan, HO asMUTEHT MPUMHWMMAaET Ha cebqa

o69a3aTenbCTBa Mo KtoYeBbiM Nokasatenam addekTnBHoCTU (KPI) 1 LieneBbiM NoKasaTenam

B 06nacTu yCTOVNVIBOFO PasBUTUA. Ecnu uenun He OOCTUIHYThI, KYyINMOH, KaK rMnpaBwn/o,

MOBbILLIAETCH.

BIMx Academy
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[JononHuTenbHble pacxonbl B rog = O6béM BbIMyCKa x*

MoBbilLeHME KYyNOHa

MNoBblLLEHWe KyroHa (step-up) NprMeHdaeTca TONbKO B TOM Crly4dae, ecnu Liefb He
OOCTUIrHYyTa K JaTe MPOBEpPKU, YCTaHOBIEHHOM B MPOCreKTe.

MpuHUUNbI 3enéHbiX o6nuraunm ICMA

ICMA (MexxgyHapogHasa accolmaumsa pbiIHKOB KanuTana) nyonmkyeT MNpuHLUMMbl 3eNEHbIX
obnuraumm — gobpoBOSibHbIE PEKOMEHAALMM, LUMPOKO MPUMEHAEMbIE Ha MeXXOyHapOoLHbIX
PblIHKaX. 9TO HE 3aKOH, a Ny4yLUMe MPaKTUKK, KOTOPbIE MOBbILLAIOT MPO3PayYHOCTb M JoBeEpUE

MHBECTOPOB. |_|pl/IHLI,l/II'IbI BKJTKOHAKOT YETbIPpE OCHOBHbIX KOMIMOHEHTa:

n Mcnonb3oBaHUe cpeacTs
Cpeﬂ,CTBa HarMnpaBJIAKOTCA Ha NpmeMsieMble 3e/1éHble MPOEeKThl, YETKO
OrnmcaHHbIe B OOKYMeHTau MW BbllNMyCKa, C OLI,eHéHHOVI M MO BO3MOXHOCTU
KOJTM4eCTBEHHO BblpameHHOPI 2KOJIOrMYECKOW MOSIb30MW.

Mpouenypa oLeHKU U oT60pa NPOEKTOB
SOMUTEHT Pa3bACHAET sKOoTornm4yeCkKme e, KputTepmn rnpnemMaeMoCcTtm 1 1o,
KaK OH BbIABIAET COLUMalTbHbIE N SKOJTOTMYEeCKMNE PUCKUM MPOEKTOB U

yrnpaBngaeT UMu.

YnpaBneHue cpeacTtBamMm

YuncTble NpmMBAeYE€HHbIE CPEeaCTBA YUMTbIBAtOTCA 060COBNEeHHO (Ha cybcuéTe,
B cybnopTtdene mnam c NoMOLLbIO PaBHOLLEHHOTO BHYTPEHHEro MexaHmama), a
SMUTEHT YKa3bIBAET, KAK OH BPEMEHHO pa3MellaeT ellé He pacnpenenéHHble
CYMMBI.
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OT4YéTHOCTb
SMUTEHT NYOUNKYET aKTyalbHYy0 MHPOPMaLKMIO 06 NCMOMb30BaHMKM CPEACTB
— He peXke 04HOro pasa B rof Ao VX NOIHOro pacnpeneneHna, — a Takxke 06
OXXMOAEMOM BO3LENCTBUMM MPOEKTOB.

COBET
[Be Kn4yeBble peKoMeHpaumnm

NMOMUMO YeTbIPEX KOMMOHEHTOB, MPUHLMMbI PEKOMEHOYOT SMUTEHTY ONyO6NMKOBATb
paMoO4HYylo NporpamMmmy 3enéHoro pmHaHcupoBaHua (Green Bond Framework) m
MONy4YnTb BHELWHIO OLEHKY, HarnprMep He3aBUCUMOe 3aK/todveHue (second party

opinion). O6a anemMeHTa NoAPOOHO pPaccMaTPMBAtOTCA B ClieQytOLLEM YPOKE.

KaTeropmu npuemnembiX NPOeKTOB

MpuHunnbl ICMA cogep»aT OPUEHTUPOBOYHbLIM, a HE NCYHepMblBatOLWMM NepeyeHb
KaTeropumm 3enéHblX MNpPoeKToB. B ux ymncne:
¢ BO306HOBNgEeMasd 3HepreTMKa (Hanprmep, CoNHeYHbIe UM BETPOBbIE 3MEeKTPOCTaHLUM);

e 2HeproaddeKTNBHOCTL (PEKOHCTPYKLUMA 30aHNM, MOAePHM3aLmMs 060pyaoBaHUS,
MHTEeNNeKTyanbHble ceTu);

¢ pefoTBpalleHne U KOHTPOSb 3arPsA3HEeHNS;

¢ DPauLVOHaNbHOe UCMOb30BaHMeE XMBbIX MPUPOAHbIX PECYPCOB 1 3eMeflb (B TOM Yuncre
YCTOMUYMBOE CEMbCKOE XO349MCTBO);

¢ COXpaHEeHMEe HaseMHOro n BOAHOIo 6l/IOpa3HOO6p83M$'-I;

@ 2KOMOMMYECKM YUCTbIN TPAHCMNOPT (3NEKTPUHECKMI, OBLLIECTBEHHbIW,

HEMOTOPMU30BAHHDbIN);
e PauMoHanbHoe ynpaBneHne BOOHbIMKW pecypcaMm 1 CTOUHbIMM BOJaMU;
o 2danTauus K U3MeHEeHMUIo KNMarTa;

& NPOAYKLMS, TEXHONOIMU M MPOLLECChl, aAanTUPOBaHHbIE K SKOHOMMKE 3aMKHYTOro
LUMKNa;
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® 3e/1éHble 30aHu4, CepTVIdJVILLl/lpOBaHHble Mo NMPM3HaHHbIM CTaHOAQPTaM.

[Ona coumnanbHbIX 06MMraUmMii TUMMYHbBIE KAaTErOPMIM BKTOYAOT AOCTYMHYO 6a30BYO
MHPPACTPYKTYPY, OOCTYN K OCHOBHbIM YC/yraM, TakKMM KaK 300aBoOXpPaHeHMe 1
o6pa3oBaHMe, AOCTYMHOE UMb, CoO34aHMe Paboymx MECT (B TOM YMCre 3a CUET
dUHaHcKnpoBaHMa MCTI1), NpoaoBObCTBEHHYO 6€30MacHOCTb U cCoLManbHO-
3KOHOMMYECKYIO MHTErpaLmio.

MPUMEP
YcnoBHbIY NpuMep: AO «<EnergoSud»

KoMnaHm4a BbiMyCKaeT 3eéHble obnumraumm Ha 50 MNH neeB 1 pacnpenenaer
cpeacTBa cnegytowmm obpasom: 30 MH 1eeB — Ha GOTOIMEKTPUUECKYIO CTAHLMIO
(BO306HOBNAeMad aHepreTMka), 15 MIH NeeB — Ha NoBbILLEHME
aHEepProadPeKTMBHOCTM 3aBoAa M 5 M/TH NeeB — Ha aMIeKTpUYeCcKMe aBToMobunmM anga
OOCTaBKM (3KOMOMMYECKM YNCTbIM TPaHCMOoPT). B KayecTBe anbTepHaTMBbI OHa MOorfia
Obl BbIMYCTUTb OBNMIALLMIO, CBA3AHHYIO C YCTOMUYMBbBIM Pa3BUTMEM, Ha 50 MH neeB C
KYMNOHOM 9 %, KOTOPbIM MoBblLlaeTcda Ha 0,25 NpOoLEHTHOro NYyHKTa, €CM KOMMaHUS
He COKpPaTUT BblI6pOoChl Ha 30 % K AaTe MPOBEPKW: OOMOMHUTENbHbIE Pacxobl
coctaBunm 661 50 000 000 *x 0,0025 =125 000 nees B roa, Llndpbl nprBeaeHbl 44
UNoCTPALMN.

BIMx Academy
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MaBHOe

3enéHble, colmanbHble 06nmnraumm n obamraumm yCTomumBoro pasBmtmd
onpenenarTcs MCMofb30BaHWEM CPeacTB; 0bnmraLmm, cBa3aHHble C
YCTOMUYMBbBIM Pa3BUTUEM, — LI€NTEBbIMU MOKa3aTeNnaMm pe3ynbTaTUBHOCTH, K
KOTOPbIM MPMBA3aHbl PUHAHCOBbIE XapPaKTEPUCTUKM.

KpeOUTHbIN PUCK MO OObIYHOM 3eTEHOM 06NMraUnmM, Kak MpPaBuMIo, ABNAeTca
PUCKOM 3MUTEHTA.

MPUHUKMMBI 3€NEHbIX O6MMIaLLMIN BKIOYAKOT YETbIPEe KOMMOHEHTA:
MCMOMb30BaHWE CPEeaCTB, OLLIEHKY M OT6OP NPOEKTOoB, yrpaBneHue
cpeacTBaMm M OTYETHOCTb.

NpunHUMnbl ICMA HOCAT 0O6POBOMbHbIN XapaKTeEP U peKoMeHaOYT

PAaMOYHYO MPOrpaMMy 3e1EéHOro GUHaAHCUPOBAHUA U BHELLHIOK OLIEHKY.

K npremMnemMbiM KaTeropmsam oTHOCATCA BO30OHOBNAEeMada aHepreTmka,
3HepProadPEeKTUBHOCTb, SKOMOTMUYECKM YUCTbIN TPAHCMOPT, BOAHbIE PecypcChl,
3eNéHble 30aHMNA M SKOHOMMKA 3aMKHYTOro LMKIa.
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NMABA 4 U3 5
BbinycK 3e5IéHOU o6nurauum

[MpakTuyecKMe aTanbl 3e/IEHOIO BbIMyCKa: paMo4YHasa NporpamMmMa
PUHAHCUPOBaAHUSA, HE3aBUCMMOE 3aK/TtoUeHne, pacnpeneneHme
CPpencTB, OTYEThI O pacrpeneneHnn CpeacTB 1M O BO3OENCTBUM.

MoAaroToBKa: OT cTpaTermm K noptdesniio NpoeKToBs

Y6egutenbHada 3enéHaga obnmrayma MCcxoguT 13 CTpaTerum KOMmnaHumH, a He 13 XXeJlaHn4
MoJTy4YnNTb MapPKMPOBKY. MHBeCTOpr CMpPOCAT, KaK Cbl/IHaHCl/IpyeMble MPOEeKTbl BMMCbIBAOTCH B
obLIMe IKOMornMyecKkme Lenm aMmTeHTa 1 He MNPOTUBOPEYNT 1N OCTaJIbHAd AEATE/IbHOCTb
KOMMaHM" «3eﬂéHOMy» MOCbIy.

ﬂepBbIPI KOHerTHbIVI war — nMHBeHTapm3aund CyLLEeCTBYOLWNX U TIJTaHNPYEMbIX MPOOEKTOB,
KOTOPble MOTIYT OKa3aTbCA NnMpunemMsiieMbIMK: MHBECTULNI B BO306HOBJ'I¢IeMyFO SHEepPreTmnkKy,
3Hepr03d)d)eKTl/lBHOCTb, BOAHOE XO3A9NCTBO UM SKONOMMYECKM YNCTbIM TPAHCMOPT. anga
Ka>XXgo0ro rnpoekKtTa oueHMBatOTCA CTOMMOCTb, COOKN N M3MePUMNMad SKOJT0TrMYeCKad MnoJib3a.

ONPEOENEHUE
PamMmo4yHaa nporpamma 3enéHoro pmHaHcmpoBaHua (Green Bond Framework)

My6MNUYHbBIN OOKYMEHT, B KOTOPOM SMUTEHT OMUCHIBAET CBOK CTpaTermio B 06/1actm
YCTOMYMBOTO PasBUTUSA U TO, KaK OH MPUMEHSET YeTblpe KOMMOHEHTa MPUHLMMOB:
KaTeropumu npueMneMbix NPoeKToB, MpoLieaypy oT6opa, yrnpasneHne CpeacTsamMm u
064a3aTeNbCcTBa Mo OTYETHOCTK. OfHa paMoYHas NporpaMMa MOXKET OXBaTblBaTb
HECKO/TbKO MocriefoBaTe IbHbIX BbIMYyCKOB.

DTanbl BbliNyCcKa
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BIMx Academy

1. BHyTpeHHee pelueHMne U NpoeKTHadad KoMaHaa

PYyKOBOACTBO 0006pAeT MHULIMATUBY U GOpMUpPYET KOMaHay U3
creumanmcToB No GUHaAHCaM, yCTOMUYMBOMY Pa3BUTUIO, KOPUONYECKUM
BOMpPOCaM M onepaumoHHoM gearenbHocTu. OnpenenaeTcs, KTo NpuHMUMaeT

pelleHmne o NPMeMIeMoCT MPOEKTOB (KaK MPaBuio, BHYTPEHHUIN KOMUTET).

2. OnpepeneHue npmemMsrieMbliX NPOEKTOB

OT6MpPatoTCa MPOEKTbl, COOTBETCTBYOLLME 3€NEHBIM KaTEropuamMm, m
oLleHMBaeTCH HeobxoaMMasa CyMMa, BK/ItoUasd BO3MOXKHOE
pedUHaHCUPOBaHME yryKe peani3oBaHHbIX MPOEKTOB C 06bABMEHHbBIM

PETPOCMEKTUBHbLIM MEPMOOOM.

3. Pa3paboTKa paMO4YHOM nNporpaMmbl 3efiéHOro PUHaHCUMpPOBaHUA

CocTaBngeTca OOKYMEHT, paBbﬂCHs:HOLLI,l/Il;I KpUtepunm npmnemMieMocTu,
NCKMIOYHEHUNA, MOPAOOK YT paBieHNA cpeCTBaMM M NMOKa3aTes 1M BO34enCTBUSA,

KOTOopble ByayT PacKpbliBaTbCA B OTYETHOCTM.

4, BHelWwHAda oueHKa
He3aBI/ICl/IMbII7I SKCMNepT aHalIn3nmpyeT PpaMOYHYIO NMporpamMmmy m BbI,EI,aéT
3aK/IYEeHMe O e€ COOTBEeTCTBUU PbIHOYHbLIM MPpUHUWMMaM N JOCTOBEPHOCTU

3a9BJIeHHOW 3KOIOrMYeCcKom nMonb3bil.

5. JloKyMeHTauusa n ogobpeHmna BbinyckKa
[OTOBUTCA MPOCMEKT UM AOKYMEHT O MPEASIONXEHMM CO CChITKOM Ha 3eNEHYIo
PaMOYHYIO NPOrpaMMy M Mony4datTca ogobpeHuns, KOTopbIX TpebyeT

3aKOHOOAaTesIbCTBO O PbIHKeE KarnwmTarlia, MpnMeHnMoe K SMUTEHTY.

6. PazMelleHue cpean MHBECTOpPOB
SOMUTEHT U nocpegHMKM npeacCtaBAAaoT BbllNMYyCK MHBECTOPAaM, Pa3bACHAA KaK
KpeaunTHbIM MPpodunNb, TaK U 3eM1EHble MPOEKTbI.
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7. PacnpeneneHue cpeacTtB v OTYETHOCTb
CpeqacTBa y4mnTbiBaOTCA 060COBNEHHO M HanpaBAgoTCa Ha NMPOEKThI, a
SIMUTEHT peryndapHo nybnmkyeT oT4ETbI O pacnpeneneHnm cpeacTs U o

BO34EMNCTBUMN.

BHewWwHAAa oueHKa U He3aBUCUMOE 3aK/loyeHune

CornacHo go6poBOSIbHBIM MPUHLMMAM BHELLHAS OLEeHKA, KaK MpaBKMno, He oba3aTesibHa, HO
HACTOATENbHO PEKOMeHAyeTCAa: A9 MHOTIMX MHBECTOPOB €€ OTCYTCTBME — TPEBOXHbII
curHan. Hanbonee pacnpocTpaHéHHaa popma — second party opinion (SPO), 3aknto4eHme
opraHusaumm, obnagatoLler aKCnepTn3on B 061aCTU YCTOMYMBOIO Pa3BUTUA U He
3aBUCALLEN OT KOHCY/TBTaHTOB, MOAFOTOBMBLLUMX PAMOYHYO MPOrpamMmy.

Bua oueHkun YTto paéeT Korga o6biYyHO

npoBoguTcs

HesaBucrmoe OueHMBaeT COOTBETCTBME PAMOYHOM [1o Bbinycka

3aKftoyeHme (second nporpaMmbl MpUHLUMMIAM U

party opinion) 3HAYMMOCTb KOMOMMYECKMX Lenewm

Bepudumkauma NoOoTBep»XKOaeT Ha OCHOBE o mnnu nocne
YCTAHOBJIEHHbIX KpUTEPUMEB TaKMe BblMyCKa

acrekKTbl, KaK pacnpeneneHne cpeacTs
MW OaHHble O BO3OENCTBUU

CepTndumKaums YOOCTOBEPHAET COOTBETCTBUE o »n 3ayacTyto
MPW3HAHHOMY BHeELWHEMY CTaHOaPTy rocsnie Bblnycka

CKOPUWHT U PEUTUHT MNpucBamMBaeT PaMOYHOM MporpamMmme o nnv nocne
AW BbIMyCKY 6an1 160 oueHKy Mno BbIMycKa

COBCTBEHHOWM MeTo400r MM

Nocne BbinyckKa: pacnpegeneHue cpeacTtse m BO34eMncTBme

BbII'IyCK He 3aKaH4YMMBaeTCd B MOMEHT MoJsiydeHnd geHer. MHBeCTOpr credT 3a AByM4d
BMOaMU OTYETOB: OTYETOM O pacnpeneeHnMM cpencTs, KOTOprl;I MOKa3blBaeT, CKOJIbKO

geHer HarpabB/1eHO B KaXXOYHK KaTelropmto NnpoeKToB N CKOJTbKO OCTaJ/10Cb
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HepaCﬂpeﬂ,eﬂéHHblM, N OTYETOM O BO3JJ,€VICTBI/IVI, KOTOprl;I MOKa3blBaeT AOCTUTHYTbIEe NN
OXMnagaeMble SKOJMormyeCkme pelyrbraTbl BMeCTe C MeToaonormemn pacqéTa.

KoadppumnumeHT pacnpepeneHuna (%) = CpencrtBa, HarnpaBieHHble

Ha npuemMneMble NpoekTbl / Ynctaa npmeneyéHHasa cymma x 100

ELLé He pacnpenenéHHble CyMMbl BDEMEHHO Pa3MELLAKOTCH B COOTBETCTBMM C MOUTUKOMN,
06bABNEHHOM B paMOYHOM NporpamMme GUHaHCUPOBaHWS, HAaNMpUMep B AeHEXHbIX

cpencrBax Ui Ha Oeno3nTax.

NMPUMEP
YcnoBHbIK npuMep: AO «<AquaNord»

KoMnaHua npmBneKaeT C MOMOLLbIO 3e1EHbIX obnuraumm 80 MIH neeB YMCTbiMU. 10
NTOraM NMepBOro roga oHa HanpaswW/ia 40 M/H JleeB Ha OYNCTHYHO CTaHLMIO 1 16 MTH
neeB Ha aHeProaddeKTMBHbIE HACOChI, TO €CTb BCEro 56 MJH fieeB. KoapdmnumneHT
pacrnpegeneHmns = 56 /80 x 100 =70 %, a 24 MJIH leeB BPEMEHHO OCTaloTCH Ha
nenosunTax. B oT4éte 0 BO3AENCTBMM KOMMAHMA OLLEHUBAET SKOHOMMUIO B 4 000 MBT-Y
B rof; Mpw YCroBHOM Ko3dduLMeHTe Bbibpocos 0,4 tCO2e/MBT-Y npenoTBpallé&HHble
Bbl6pochl cocTaBnatoT 4 000 x 0,4 =1600 tCOz2e B roa. LiIndpbl nprBeaeHbl Ana

NN CTPaLnN.

BHUMAHME
PenyTauMOHHbIN PUCK

Ecnu cpencTBa HampaBAaTCA Ha MPOEeKTbl, He COOTBETCTBYIOLLIME PaMOYHOM
nporpamMMe, Unu ecnum oT4€Tbl NYBIMNKYOTCA C ONo3gaHMeM NM6o He Ny6nmKyroTca
BOBCE, SMUTEHT PUCKYET CTONKHYTbCA C OBBUHEHUAMU B TPUHBOLLMHIE U MOTEPATb

goBpepune MHBeCTOPOB, AaXKe eC/1M CBOeEBPEeMEeHHO BbIlN/1a4yMBaeT KYTrNOHbI.
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MaBHoOe

Yb6enutenbHaa 3enéHaa obnumraumna NCXoguT U3 cTpaTermm KoMnaHum m
YE&TKOro noptdensa npuemMnemMbix NPOeKToB.

PaMouHasa nporpamma 3eféHoro prHaHcMpoBaHUAa Ny6IMYHO ONUCbIBAET

KpUTepumn, oTtbop, ynpasreHme cpeactBaMm U OTYETHOCTb.

HesaBucmmoe 3akntoueHme (second party opinion) 0o BbiMyCKa OLUEHMBAET

CcoOoTBeTCTBME paMOLIHOl;I nporpamMmMbl PbIHOYHBIM MPUHLNTAM.

[Nocne BbiNyCcKa NyO6MKYTCA OTYETbI O pacnpeneneHmnm cpeacTts o
BO3OEWNCTBMN C METOO0MOMMEN pPacyETa.

HeBbinonHeHMe 3eNE€HbIX 004a3aTe/IbCTB CO30aET pel‘IyTaLLl/IOHHbIl;I PUCK OaXe

B TOM Crly4dae, eC/11 BblIlnJsiaTbl MO obnmraumm MPOM3BOOATCHA CBOEBPEMEHHO.
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MABA5WM35

ESG ¢ TOUKU 3peHUs UHBecTopa

ESG-cTpaTtermm mHBectupoBaHus, ESG-penTtmHrn 1 nx orpaHmnyeHms, a
TaK>e MPU3HaKK, KOTOPble MOMOratoT Pacno3HaTb MIPUHBOLLMHT.

ESG-cTpaTermm nHBeCcTUpoOBaHUSA

EaomHoro cnoco6a «MHBecTMpoBaTb Mo ESG» He cyllecTByeT. MIHBeCTOpbl coYeTatoT
HEeCKOJTbKO MOAXOL0B B 3aBUCMMOCTU OT CBOUX LLeTe: CHUXKEHMS PUCKOB, MpUBEeLEHMS
nopTtdena B COOTBETCTBME C IMYHBIMU MU UHCTUTYLMOHAIbHBIMU LLEHHOCTAMMU NMOO
OOCTUXKEHWA M3MEPUMOIro BO3OENCTBUA.
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CrpaTterus

Kak pa6oTaeTt

HeratmBHbIN
CKPUHWHI
(McknoyeHme)

Mo3NTUBHbLIN
CKPUHUHT (best-in-
class)

ESG-mHTerpaumnda

TemaTmnyeckoe
MHBECTUPOBaAHME

MMMakKT-
MHBECTUPOBaAHME

AKLUMNOHEPHaY
AKTMBHOCTb
(engagement)

BIMx Academy

NcknoydaeT 13
MHBECTULIMOHHOIO
YHUBepCa onpenenéHHblie
oTpacau, KoMNaHMm mnam
NPaKTUKKM

OTbMpaeT KOMMaHUKM C
nyyqwmmm ESG-
MoKasaTeNiaMmM B KaXkaom
oTpacnu

CucrteMaTUyeCcKu y4mTbiBaeT
ESG-dakTopsbl B
dMHaAHCOBOM aHanmse
Hapaay C KIacCUMYeCcKUMM
rmokasaTensamm

CocpenoTodeHOo Ha TeMax,
CBA3aHHbIX C YCTOMYMBbLIM
Pa3BUTUEM

LleneHanpaBneHHoO
CTPEMUTCH K USMEPVMOMY
couManbHOMY MK
3KOMOrMYEeCKOMy
BO34EWCTBUIO Hapaay C
dMHaAHCOBOM OOXOOHOCTbIO

LHwnanor ¢ pyKoBoOCTBOM U
ro10CcoBaHMe Ha 0OLLMX
CoBpaHMax C Lenbto
yAyYLleHUsa npakTuK

NcknoueHne
npomusBoauTenen Tabaka
MM KOMMAHWIM, MPUYACTHbIX
K rpy6biM HapyLUEeHMAaM
MpaB 4YenoBekKa

Bbibop Hanbonee
SHepProadPeKTUBHbIX
KOMMaHUM B
MPOMbILLUIEHHOM OTPacu

KoppeKTnpoBKa NPOrHo308
3aTpaT C yY4ETOM ByayLLIMX
LleH Ha SHepPruko UIn prcka
3aCyxu

MNopTdens,
OPUEHTMPOBAHHbIN Ha
BO30OHOBIAEMYIO
dHEepPreTnKy MIn BoaHble

pecypchbl

DuUHaHcKMpoBaHMe
MPOEeKTOB AOCTYMHOIO
YNNbS C OTYETHOCTbIO O
KOTM4ecTBe ceMen-
nony4artenemn

TpeboBaHMe YyCTaHOBUTb
LleneBble nokasaTenu
COoKpalleHMa BbI6pocoB
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OMPEAENEHUE
MMnNaKT-uHBeCcTULUUA

MHBecTMLMA, ocylLLiecTBiIgeMasd C HAaMepPeHUeM J06UTbCA MOMOXKUTENbHOrO U
U3MepPUMOro CoLManbHOIro UM SKOMOTMYECKOro BO3OENCTBMA Hapaay C
dUHaAHCOBOW 0OXOOQHOCTbIO. MNpocToe n3beraHme «MpobreMHbIX» KOMMNaHWii camMo Mo

cebe He aBnaeTcH MMIMaKT-MHBECTUNPOBaHMNEM.

ESG-penTUHIM U NX orpaHnyeHus

ESG-peUTUHIM — 3TO OLLEHKUM CneLMann3mpoBaHHbIX MPOBanOepOB, KOTOPbIE MbITAOTCH
CBECTU pe3ynbTaTbl KOMMaHUM B o6nactn ESG mnnum eé noapepyeHHocTb ESG-prcKam K
ogHoMy 6anny nnu oueHke. OHM MOMe3Hbl KaK OTMpPaBHaa TOYKa, HO MOMb30BaTbCA MMM
HY>XHO C OCTOPOXHOCTbIO.

® Pa3Hble MeTOgONOrMNMA: I'IpOBal7I,EI,epr BbI6VIpaPOT [Pa3Hble TeMbl, Be€Ca N MCTOHYHUNKHN

JaHHbIX, MO3TOMY O[JHA M Ta & KOMMaHUA MOYKET Mosly4YnTb COBEPLUEHHO pa3Hble
OLEHKM.

o YTO UMeHHO n3MepsieTCca: OAHWN PENTUHIU OLLeHKMBatOT ESG-pUCK ANa KoMMaHWn, opyrme
— BO34EMNCTBME KOMMAaHUM Ha OKPY>KatoLLMIN MUP; STO HE OAHO U TO XKe.

® HenonHble gaHHbIE: MHOTME OLLEHKM OCHOBAaHbI Ha l/lHd)OpMaLl,l/II/I, KOTOPYIO pacCKpblBaeT
CaMa KOMTMaHum4d, N Ha paCl-IéTHbIX OaHHDbIX.

¢ Pa3Mep uMeeT 3HaYeHMeE: KPyrHble KOMMaHUKW C OTAe/bHbIMU KOMaHOaMM1 Mo
OTYETHOCTM MOTYT Nosny4daTb 60/iee BbICOKME OLLEeHKM MPOCTO MOTOMY, UTO MYyOAMKYIOT
6onblie MHbopMaumn.

® OUEeHKU He aBnalTca KpeaUTHbIMU pelhTVIHraMM! Bblcokaga ESG-oLeHKa HUYero He
FOBOPUT HalMpPAMYHO O CMOCOOHOCTM SMUTEHTA NorallaTb CBOM OOAT.
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NMPUMEP
YCNOBHbIV NpUMep: ABe OLEeHKU OgHOM KOMMaHUu

AO «LogiTrans» nony4daeT 72 6anna 13 100 oT NnpoBawnaepa A, KOTOpbI AenaeT akKLUeHT
Ha MONUTUKAX M KOPMOpaTUBHOM ynpaBneHunu, n 41 6ann 13 100 ot npoBangepa B,
KOTOPbIM AenaeT akLeHT Ha Bbibpocax aBTonapka. MIHBecTopy, HaMepeHHOMY
BMIOXXUTb 1 MNH NeeB, He crieayeT BbIoMpaTb YOOOHYIO OLLEHKY — HY>KHO U3Y4YnTb
MEeToO0M0r MM N NMPOBEPUTb MCXOAHbIE AaHHble, HanpuMep Bblibpochkl B 12 000 tCOz2e
npu Bblipydke 400 MH fieeB, To ecTb 30 tCO2e Ha MNH neeB. Lindpbl npuBegeHbl Ansa
MNoCTPALMN.

PUHBOLLUUHI KaK ero pacno3HaTb

OMPEOENEHUE
MPUHBOLUUNHI

MpakTuKa NpeacTaBneHna KoMMaHuUKM, MpoaykKTa, doHaa UNmM GrUHaAHCOBOIo
MHCTPYMeHTa 6onee yCTOMUYMBbIMU, YEM OHK €CTb Ha CaMOM [efie, C MOMOLLbIO

pacrisibiB4aTbIX, NnpeyBes1IM4eHHbIX, VI36VIpaTeﬂbeIX N HermpoBepdeMblX 3a9BNeHnN.

e PacnnbiByaTble GOPMYNMPOBKM, TaKME KaK «3KOMOMUYHbIN», «<NpUpoaocoeperatoLminy
WU «<KNUMaTUYECKM HENTPaNbHbIN», 6&3 OaHHbIX U MEeTOLO0MOT M.

® AKLEHT Ha HEGOMbLLIOM 3aMeTHOM npoeKTe, Torga Kak OCHOBHAag OeATe/IbHOCTb OCTaETCa
CUSTbHO 3arpasHatoLLEN M He MMeEeT MNiaHa nepexofa.

® OyeHb OONTOCPOYHbIe Lenm 6e3 MPOMEXYTOYHbIX OPNEeHTUNPOB, BblOe/TeHHOIo 6rooKeTa
NN Ha3Ha4YeHHbIX OTBETCTBEHHbIX.

o OTCyTCTBME BHELLIHEN OLLeHKM NGO OTHETLI O pacnpeaeneHn cpeacTs 1 o
BO34EWCTBMM, KOTOPble NYBNMKYOTCA C ONMo34aHneM UamM He nMyo6ImMKyoTCs BOBCE.

¢ HasBaHMe poHOa yKasbiBaeT Ha 3e1éHYI0 TeMaTKKy, HO B NopTdesie Mano akTHBOB,
CBYA3aHHbIX C 2TOM TEMOMN.

BIMx Academy 28/31



® KoMneHcaumsa Bbl6pOCOB npernogHOCNTCAH KaK OCHOBHOE peLleHne BMeCTO X
d)aKTVIquKOFO COKpaLleHW4.

Jonga (%) = CToMMOCTb aKTUBOB, COOTBETCTBYOLLMX TeMe / O6L1as

cTonMocTb noptdena x 100

Hwn3kaga gong Yy NMpoaOyKTa, KOTOprl;I 3a9BNAET O 3e/IEHOM TEMATUKE B HAa3BaHMU U

MapPKETUHIOBbIX MaTepuraliaX, 3aCllyXMBaeT OOMNOJNTHNTE/TIbHbIX BOMPOCOB.

NPUMEP
YcnoBHbIX npuMep: doHA «Verde Plus»

YcnoBHbIM poHA ¢ akTMBaMuM 100 MJTH fieeB No3MLUMOHKMPYET ceba Kak «3enéHadq
MHBECTULMAY». MI3YyUMB MepeUeHb ero BIOXXeHUIN, Bbl OOHapPY)XMBAETe, YTO NnLLb 12
MJTH N€eB pa3MeLLEHbl B 3€NEHbIX OBAMIaLMaX MM B KOMMaHMAX BO3OOHOBIAEMOMN
sHepreTuku. Jons coctasnget 12 /100 x 100 =12 %. OcTasnibHble 88 MMH eeB —
0b6blYHbIE LIeHHble ByMaru 6e3 aBHbiX ESG-KpuTtepmeB. PacxoxkgeHne mexkay

3adBJTIeHNAMN N CcoOepPXXaHNeEM — Kaccuyeckmnm MPEN3HaK TrPMHBOLLUWMHIA.

KOHTpOﬂbeIﬁ CrnMCOK And nHBecCcTopa

n Onpep,enMTe CBOIO Uesib
Bbl XOTUTE CHU3UTb PUCKU, M36EeXKaTb onpeaen&HHbIX OTpacnen Unm 4obuTbea

M3MEPUMOro BO3aeNCTBMA? BbiGOp CTpaTernm 3aBMCKUT OT OTBETA.

CHayvana npoaHanMBMpyVlTe KpeaAnTHOE Ka4eCcTBO
B cnydae 3enéHom obnuraumm MapKMPOBKa HE 3aMeHAET aHall1M3a
(bl/IHaHCOBOFO MOSTIOXKEHNA SMUNTEHTAa, CPOKa MnoraeHmd, KyroHa m
NKBMNOHOCTW.

BIMx Academy 29/31



N3yunTe 3enéHble AOKYMEHTbI
MpoBepbTe paMoYHYyto NporpaMMy GUHaAHCUPOBaHKS, He3aBUCMMOe

3aK/to4HeHne N Kateropmm npmemMrieMblX npoeKToB, BK/KOYad NCKTKOYEeHNA.

CnepguTe 3a OTYETHOCTbIO
MpoBepanTe, Ny6AMKYOTCA MM OTYETHI O pacnpefeneHmnm CPeacTB U o

BO30EeMNCTBMUN CBOEBPEMEHHO, C KOHKPETHBIMU LIMbPaMM U PasbaACHEHHOM

MeToO0/I0TMEN.

OueHunBanTe O6LLYI0 KAPTUHY
ConocTtaBnanTte GMHaHCUpPYyEMbIe MPOEKTbI CO CTpaTermem M OCHOBHOM
OedATe/IbHOCTbO SMUTEHTA N HEe rnonaramTecb Ha O):I,l/IH-eJ:I,l/IHCTBeHHbIl;I ESG-
PENTUHT.

BHUMAHMUE
O6pasoBaTenbHbIM MaTepuan

MprMepbl B 3TOM YPOKe YC/IOBHbI 1 He aBMaoTCa MHBECTULIMOHHBIMU
pekoMeHaaumnamu. Mpexae 4YeM NpuHMMaTb Kakoe-NmMbo peLleHmne, 03HaKOMbTECh C
oduUManbHbIMY JOKYMEHTAaMU SMUTEHTA M NMPU HEOBXOOMMOCTM 06bpaTUTECH K

NUEH3NPOBAHHOMY KOHCYJ/1bTAHTY.
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MaBHoOe

ESG-cTpaTtermm BraOYatoT HEFATUBHbBIM U MO3UTUBHbIV CKPUHUMHTE, ESG-
MHTEerpauuto, TeMaTmyeCcKoe MHBECTUPOBaHME, UMMaKT-UMHBECTMPOBaAHME U

AKUMOHEPHYHK aKTUBHOCTD.

NMMNaKT-MHBECTUPOBaHMe NpenrnosiaraeT HaMepeHne 1 nsmMepmMmoe

BO30EeWCTBME, @ HE TO/TbKO MCKIOYEeHMA.

ESG-penTUHI1 pasHbiX NPoBanaepoB pas3inyaoTca M3-3a MEeTOO0IOMMM U He

3aMeH4dlT KpeANTHOIro aHalin3a.

[PUHBOLIWHI pacrlo3|—|aéch Mo pacriyibiIB4aTblM 3adB/IEHNAM, OTCYTCTBU IO
OaHHbIX, OTCYTCTBUIO BHELUHEW OLLEHKN U PacxXoXxxoeHMo Mexay

3adABJIEHUNAMU N COOEPHKAHNMEM.

3enéHaa MapKMPOBKaA AOMOSHAET, HO He 3aMeHdaeT GMHAHCOBbLIN aHanm3

SMUNTEHTA.

® MaTepl/lan HOCUT NMCKNKOYUNTETTbHO O6pa3OBaTeﬂbell;1 XapaKTep. OH He aBndaeTca MHBECTULIMOHHOM
peKOMeH,EI,aLJ,I/IeI;I, I-Opl/lﬂ,l/lhleCKOl;I M1 HaNIOroBOM KOHC}U‘IbTaLJ,VIeI;I. YumcnoBble MpUMepbl ABNAKOTCA

YCIMOBHbIMMW.
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