Moci6HUK BIMx Academy - CepepnHin

NMOCI6GHMUK i3 NICTUHrY ANga eMiTeHTIB

[MporpamMa cynpoBOOXKYE 3aCHOBHWKIB, OMPEKTOPIB | GIHAHCOBUX OMPEKTOPIB
KOMMaHiM Ha BCbOMY LUMAXY MICTUHIY: Bi aHani3y AOLLiINbHOCTI Ta
BHYTPILLIHbOI NiArOTOBKM A0 MPOCMEKTY, My6nivyHOIi MpOono3uLii Ta XXUTTS
KOMMaHii nicng nictTnHry. OCHOBHY yBary npuainieHo NpakTUYHMM PILLEHHSAM,
PO KOXXHOIO Yy4aCcHMKa Ta 3000B'A3aHHAM, 9Ki CyNpOBOOXKYOTb AOCTYM A0
KaniTany iHBecTopiB. MaTepian Ma€ BUK/IKOYHO OCBITHIM XapaKTep i He €
IOPUANYHOIO Y IHBECTULLIMHOK KOHCYbTaLi€. JJonyCcK eMIiTEHTIB Ha
MixxHapoaHy doHOoBYy Bipyxy MonaooBm po3novaBcsa 28 BepecHd 2026 p., a

NepLUMM NICTUHI 3an1aHoOBaHO A0 KiHug 2026 pokKy.

11 po3ainis 2 h15 min YnTaHHA

EMITEHTU: KOMMaHIi, opraHn MicLLeBoro Ny6iYHOro ynpaBniHHA, AepXKaBa
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PO34INT13 1M
Hasiwo npoBoAUTH NICTUHI KOMMaHiIi

AHanisyeMo nepeBaru, BUTPaTU Ta KOMMPOMICUK NICTUHIY, @ TaKOX
BMOIP MK aKLIigMM Ta obnirauigaMm aK iIHCTPYMEeHTOM piHaHCYBaHHS.

LLlo HacnpaBAi 03HA4Ya€ NiCTUHT

[na 6araTbox NiANPUEMLLIB NICTUHI Ha Bip)Ki 30a€TbCs LlepeMOoHianbHOW noaieto. Hacnpaeai
Lie cTpaTeriyHe pilleHHa Wwoao diHaHCyBaHHS Ta yNpaBiiHHA: KOMMaHIg NOroa)XyeTbCa Ha
BMCOKMI piBEHb MPO30POCTi B 06MiH Ha AOCTYMN A0 LWMPOKOro Koa iHBeCTopIB i 4o
OpPraHi30BaHOro MexaHi3My LLIHOYTBOPEHHS.

BU3HAYEHHS
JlicTHr (aonyck po Topris)

JlicTUHr — e npoLeanypa, 3a 9KOoK LiHHI manepu KoMnaHwii (akuii abo obnirauii)
[OMYyCKakTbCAa 00 TOPriB Ha PUHKY, OpraHizoBaHOMY BipyKeto, Micna nepeBipKu
BiAMOBIAHOCTI BMMOraM Aonycky. JTICTUHI MOXe CynpOBOLXKYBATUCSA NyOBAIYHOO
MPONO3ULLIEID, y MEXXaX GKOI KOMMaHia abo HadBHI akLiOHepW NpoaatoTh LiHHI

nanepu iHBecTopam.

Ba)kNnmMBoO PO3PI3HATM ABi CUTyaLlii. Y NepBUHHIN NPOMNO3unLii KOMMaHia BUMYCKae HOBI LIiHHI
nanepwu, i 3any4eHi KoWTW HaaXoOAaTb [0 KOMMaHii. Y BTOPUHHIN npono3uuii HaaBHi
aKLIoOHepW NPOoaatoTb YaCTUHY CBOIX YAaCTOK, | KOLUTY OTPUMYIOTb BOHU, @ HE KOMMaHig.
BaraTo Npono3uLim MOEOHYOTb 06MABA CKNAAHMKM, TOXK iIHBECTOPW YBaXKHO
aHani3yBaTMMYTb LIIO MPOMOpPLLit0, adyXKe BOHA MOKa3ye, XTO OTPUMYE BUIroay Bif 3any4YeHmx

KOLUTIB.

MepeBaru nNicTMHry

¢ AHocTyn po Kanitany: KoMnaHisa MoXe 3asy4aTn GiHaHCYBaHHS Bif BE/TMKOI KiSTbKOCTI
iHBECTOPIB, @ He NuLLe Big 6aHKIB YK KiNTbKOX MPUBATHUX IHBECTOPIB, | MOBepTaTUCA Ha
PUHOK 41149 moganblUMX BUMYCKIB.
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o JlikBigHICTb ANA aKUiOHePiB: 3aCHOBHUKM, MPaLiBHVKWM Ta HafgBHI IHBECTOPW MOXYTb
npoaaBaT abo KyrnyBaTU LiHHI Manepur Ha OpraHi3oBaHOMY PUHKY.

¢ PWHKOBa oUiHKa: LiiHa TopriB gac nyo6nivyHniM OpiEHTUP BapTOCTI KOMMaHii, KopUCHUM nig,
Yyac NeperoBopiIB, 3MUTTIB abo MOrMMHaHb.

¢ BuaonMmicTtb i posipa: ctaTyc KOMMaHii, LLO MPOWLLMa NICTUHT, | BULLA NPO30PICTb MOXKYTb
3MILUHWTU BIOHOCUHW 3 MAapTHEPaMU, KNIEHTaMM Ta Kpeanutopamu.

¢ YnpaBniHCbKa aucumunniHa: nepiodnyHa 3BITHICTb | CyBOpilLe KopropaTUuBHe
YMNPaBAiHHA YacTo MiABMLLYIOTb AKICTb BHYTPILLHIX PilleHb.

¢ |HCTpyMeHTM MoTuBaUii: aKLii, Lo nepebyBatoTb y NICTUHIY, MOXXHa BUKOPWCTOBYBATU B
nporpamMax BUHaropoam MeHeOyXepiB i MpaLLiBHUKIB.

BUTpaTy Ta KOMMNpPOMicu

MNMepeBarm NiCTUHIY CYyNpPOBOMKYKOTLCA MPAMUMK BUTPATaMU, PeErynapHMMM BUTPaATaMU |,
MabyTb, HAMIOMOBHILLE, 3MiHAMK B TOMY, 9K YMPaBNFETbCA KOMMaHiA. 3Ba)KeHe pilleHHA
MOPIBHIOE Li eNeMeHTU 3 anbTepHaTMBaMM: BAaHKIBCbKMM KPeOMTOM, CTpaTeruyHnM
iHBeCcTopOoM abo iIHBECTULLIMHUM POHOOM.

KaTteropis MNpuknaou XapakTtep BUTpaT

MNigrotoBKa AyaounT, nepexig Ha CyBOpILLI CTaHOapTH OpgHopasoB.i,
3BITHOCTI, OPUAMYHA PECTPYKTYPM3aLLqa IHKOMWM 3HAYHI

Yrona MNocepeHUK, OPUONYHUNIA KOHCYBTAHT, OOHopa3oBi, Ha
MpocCneKT, 360pK 3a 3aTBEPOXKEHHA Ta MOMEHT
OOMycK NpPOoNo3MLLT

MigTpMMaHHA PiuHi 360pwu, NepiogmyHa 3BITHICTb, PerynapHi

BIOHOCWHM 3 iIHBECTOPaMU, LLIOPIYHNA

ayauT
Yac 3anyyeHHsa KepiBHMLUTBA A0 MiAroTOBKM, OpoHopa3so.i Ta
KepiBHMLUTBA npe3eHTaLlii, KOMyHIKaLia 3 akLioHepamMu perynapHi
KomMnpomicu MNpo30picTb Nepen KOHKypeHTaMu, MocCTinHI

PO3MUBAHHSA KOHTPOIIO, TUCK
KOPOTKOCTPOKOBUX pe3yNnbTaTiB
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YBATA

JTicTUHI He po3B’a3ye MUGUHHUX Npo6nem

KoMmaHia 3 He3po3yMinoto 6isHec-Moaensnto, Cnabkmnm ByxrantTepcbKMM 061iKoM abo

KOH®NIKTaMUM MiXK akLLioOHepaMKM He CTa€ NPUBAGNMBILLIOK 3aBOAKM NICTUHTY.

HaBnakun, 060B'A3KOBa MPO30piCTb BUBOAUTDL LI NpobieMun Ha noBepxHto. Tapundum Ta

KOHKPETHI BMMorn BIMx onuncaHo B po3aini «[MpaBuia Ta HOPMaTMBHI akTW» | Ha

CTOpiHLUI «[Mpouenypa NICTUHRY».

AKLUii Yn obnirauii?

PUHOK KaniTany NpornoHye ABa OCHOBHI iIHCTPYMEHTUW. AKUii 3a6e3neuytoTb BlacHMM Kanitan:

iX He MOTPiI6GHO NoBepPTaTH, | BOHM He reHepyoTb BIACOTKIB, afie HOBI aKLLiOHepUM OTPUMYIOTb

MpaBoO ro1ocy Ta YacTKy MaMByTHIX MpubyTKiB. O6nirauii 3a6e3neuytoTb MO3MKOBMI KaniTas:

3aCHOBHWKW HE MOCTYMNMakoTbCA KOHTPOJ1EM, alle KOMMaHiqa MYCUTb ClriJ1adyBaTW KYTOHWM Ta

MoracuTM OCHOBHY CyMy 6opry B 4aTy MOralleHHs.

Kputepin

O6nirauii

XapakTep
$iHaHcyBaHHA

[ToraweHHda

BapTicTb ongd

KOMMaHii

KoHTposb

MiopxoouTb Oonga

BIMx Academy

BnacHuM kanitan

Hi

Po3MmBaHHSG YacToK
aKLlioHepiB, aMBioeHam
(Heo60B'A3KOBI)

Po3noaingaerbca 3 HOBUMM
aKuioHepamMm

[1OBroCTPOKOBOTIO 3POCTaHH4,
BULLOIO PU3UKY

Bopr

Tak, y OaTy noralleHHs

®dikcoBaHi abo 3MiHHi
KyMnoHM (060B'a3K0BI)

3a/IMLLAETbCA B HAABHMUX
aKLioHepiB

CTabinbHUX i
nepenbadvyBaHMX
rPOLLOBMX MOTOKIB
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PiYHMM KynoH = 3arasibHa HOMiHaNlbHa BapTiCTb BUNYCKY x CTaBKa

KyrnoHa

[o Luboro ooaatoTbCs BUTPATM Ha BUMYCK i, Y AaTy MoralleHHs, MOBHe MoralleHHs
OCHOBHOI CyMun 6opry.

NPUKNAL
MnoTteTyHMM Nnpuknag: 20 MiNbMoOHIB NeiB Ha HOBUM 3aBoOA,

KomnaHii «<Agroprod» (BuragaHin) notpiéHo 20 000 000 neiB. BapiaHT A: BoHa
BMMYCKAE HOBI aKLLii, WO CTaHOBNATb 25 % KaniTany nicnga BUMNYyCKy; YacTKa
3aCHOBHWMKIB 3HMKYETbCA 3i 100 % 0o 75 %, 6e3 dpikcoBaHMx nnatexxis. BapiaHT b:
BOHa BMMNycKae obnirauii Ha 20 000 000 neiB CTPOKOM Ha 5 pokiB i3 KyrnmoHoMm 10 %;
cnnadye 2 000 000 neiB Ha piK, 3aranom 10 000 000 neiB, NOC NOralleHHs

20 000 000 neiB HaNpPUKIiHLL CTPOKY, ane 36epirae 100 % KOHTpoto. B1bip 3anexxmnTb
BiO, CTaBiNbHOCTI FPOLLOBMX MOTOKIB | Bif, TOr0, AKOK MipOto 3aCHOBHWMKM FrOTOBI

MOCTYNMUTUCA KOHTPoNeM. Lindpun MatoTb intoCTpaTUBHMM XapaKTep.
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fonoBHe

JTicTMHr — Ue pileHHs woao diHaHCyBaHHA Ta KOPMOpaTUBHOIO
YMNpaBniHHA, @ HE NuLUe IMigXeBa noaiq.

Y NEepPBUHHIN MPOMO3MLIT KOLUTWU HAaAX0o4AaTb 00 KOMMaHIi; y BTOPUHHIM — 00
aKLIoOHepPIB, AKi NpOoOatoTh.

OKpiM 0QHOPA30BMX BUTPAT Ha yroay, KOMMaHiga Hece perynsapHi BUTPATK Ha
3BITHICTb | BIQHOCWHW 3 IHBECTOPAMMW.

AKLUIT He NOTPI6GHO NoralwaTn, ane BOHM PO3MMBAOTb KOHTPO/b; 0bnirauii

36epiraoTb KOHTPOb, ane BMMaratoTb GIiKCOBaHMX NaTexkiB i NoraleHHs.

KOHKpeTHI BUMOruM Ta Tapurdm BCTAaHOBMIEHO B NpaBuiax BIMX i B YUMHHIN
HOPMaTMBHO-MPaBOBIM 6as3i.
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Po3aIN123 M

JlictTuHr Ha BIMXx: perynboBaHui1 pUHOK 4u MTF

Bu Oi3HaeTecd, aKMMUM pUHKaMm ynpaBngae BIMX, ak o6paTt Mix
perynboBaHUM PUHKOM | MTF, aKi eTanm NpoxoanTb OOMYCK | Ha AKOMY
eTani nepebyBa€ KaneHaap NepLUIoro AiCTUHTY.

[Ba pPUHKWK, oaHa Gip)ka

21 cepnHa 2026 p. HK®P Hagana MixkHapoaHin ¢oHaoBin 6ipxxi Mongosu (BIMx) oo3Bin Ha
ynpaBniHHA Ta GYHKLIIOHYBaHHA ABOX PUHKIB. KOMMNaHiga, aKa nparHe 3any4ynTu Kanitan,
BMPILLYE He nLIe, YN MPOBOLAMUTU NICTUHT, a 1M Oe: Ha peryboBaHOMY PUHKY YM B

6araToOCTOPOHHIN TOproBebHin cuctemi (MTF).

BU3HAYEHHSA
PerynboBaHum pyHoOK i MTF

PerynboBaHMM PUHOK — LLe CEMMEHT i3 HAaMMOBHILLMMW BUMOraMmM 0 OOMYCKY,
Npo30pocCTi Ta 3BiTHOCTI. MTF (Multilateral Trading Facility) — ue ToprosenbHa
CUCTEMa, AKOH TaKOXK ynpaBnde 6ipyka, 3 aganToBaHMMM BMMOramMuy 4o AOMycKy Ta
3BITHOCTI, yCTAHOBNEHUMMU ii BNaCHUMUK NpaBunamMmn. ObumnaBa pPUHKKM NPALLKKOTb Ha

oaHim nnatdopmi, ARENA Trading, i nig HarngoomMm HKOP.
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Kputepin

PerynboBaHUM pMHOK

HopmaTmBHa
6a3a

Knto4yoBi
YMOBW A9
aKuin

Ponb 6pokepa

OCHOBHUIM
OOKYMEHT

MigpxoouTb
ans

MNpaBwuna BIMx wono
pPerynboBaHOIo PUHKY

Free float (akuii y BinbHOMY
ob6iry) woHammMeHLe 10 %;
BlAaCHWI KaniTan abo
O4YiKyBaHa KaniTtanisauisa
LwoHamMeHwe 1 MniH EUR y
neax

HeoboB'a3koBa (y4aCHUK-
iHiLiaTOP)

MpocCneKT, 3aTBepayKeH
HKDP

3pinnx KOMMaHin 3i cTannmm
PO3MIPOM i KOPMNOPaTUBHUM
ynpaBniHHAM

MpaBuna BIMx wono MTF

LLloHanMeHLwe 2 poKM
Li9NbHOCTI; BIOCYTHICTb
npouenypu
HEeN1aTOCMPOMOXHOCTI UM
pecTpyKTypmu3sauii

O60B'A3KoOBa (y4aCHUK-
nocepenHuK) NMPOTAroM yCbOro
nepioay Topris

MeMopaHayM (Npe3eHTauinHni
OOKYMEHT)

MeHLWnx abo 3pocTatoumx
KOMMaHIN, KX CYyMPOBOOXKYE
6pokep

MoBHI BUMOTIM MicTaTbca B [NpaBuiax BIMx, onybnikoBaHux Ha bimx.md y po3aini «[MpaBuna

Ta HOPMAaTUMBHI aKTUy». YPOKUM Kypcy BA-204 BUKMNaOatoTb iX KPOK 32 KPOKOM A/19 KOXXHOIo

PUHKY.

AK o6paTu BiaNOBIAHUN PUHOK

o Po3Mip Ta icTopia KoMnaHii: 3a CKiflbKK POKiB BOHa Ma€ ayanToBaHy GiHaHCOBY 3BITHICTb

o CyMa, 9Ky BOHa nparHe 3anyumnTy, i TUN iHCTPpyMeHTa: aKLii Y obnirali.

o CNpPOMOXHICTb 3BITYBaTU: Y Ma€ KOMMaHis KOMaHAy, NOTPIGHY AN nepioAnyHoi Ta

MOTOYHOI 3BITHOCTI, AKOi BUMara€ puHOK?

¢ UinboBi iHBecTOpU: fedaKi IHCTUTYLINHI IHBECTOPU MOXYTb MaTU BHYTPILLHI NpaBuna, Wo

OBOMEXKYIOTb iXHI IHBECTULLIT HA MEBHMX PUHKAX.

BIMx Academy
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¢ BuTpaTu: KoMicii 3a fonycK i MIATPWUMaHHS BiOPI3HAIOTLCA 1 ONy6/ikoBaHi B Mepeniky
TapudiB i KoMicin BIMXx.

NPUKNAQL
MnoTteTMYHMM NpuUKIag: ABi KOMNaHii, ABa pilleHHS

KomMnaHia A npautoe 15 pokiB, Ma€e diHaHCOBY 3BITHICTb, ayamMToBaHy 3a IFRS, i pagy 3
He3aneXXHMMM YfieHaMun; BOHa nparHe 3anyydmnTti 40 MiNbMOHIB NeiB Yepes akLuii Big
IHCTUTYLIMHWX IHBECTOPIB. PerynboBaHMM PUHOK MOXKe 3ab6e3nedmnTu in
MaKCMManbHy BUOMMICTb. KoMNaHiga B npautoe 4 pokn M xode BUNyCTUTM obnirawii Ha
5 MiNnbMoHIB NneiB; pUHOK 3 adanToBaHUMKM BUMOramMu, AK-oT MTF, MOXe cTaTu
nepLwmM KpokoM. NMprKNagm MatoTb iMIOCTPATUBHUI XapaKTep, a GaKTUUHY
BiOMOBIOHICTb BU3Ha4atoTb MNpaBunia BIMX.

ETanu gponycky Ha BIMx

n MonepenHsa KOHcynNbTauiqa
OuiHKa BiANOBIOHOCTI KpUTepiaMm i NoTpebu y piHaHCyBaHHI, BUBIP pUHKY

(perynboBaHMM pMHOK abo MTF) i KaTeropii NiCTUHrYy.

MiproToBKa pOKyMeHTauii
MpocneKT (3a NoTpebun), diHaHCOBa 3BITHICTb, ayANTOPCHKI 3BiTK Ta HEOOXIAHI

KOPMOPaTUBHI JOKYMEHTMU.

MepeBipka BignoBigHOCTI

AHani3 NakeTa OOKYMEHTIB AN1a AonyCcKy NpodinbHUMK aenapTaMeHTamMm

BIMx Ha BignoBigHicTb MpaBunam 6ipxxi.
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Jonyck po Toprise
PilLeHHsA Npo OoNycK i Ny6ikKaLia orofiolWeHHS; iIHCTPYMEHT CTa€ OOCTYNMHUM

019 TopriB i3 AaTn, BU3HAYEHOI PiLLEHHAM.

BigHOCKHM 3 iHBecTOpaMu nicng NiCTUHrY

[MoTO4YHa Ta NepioaMyHa 3BITHICTb | OroNoLLIEHHS MPO KOPMNOPATUBHI Noaii.

TopriBng iHCTPYMeHTaMu, WO nepebyBatoTb Y NICTUHTY, 3AIMCHIOETbCA BUK/IIOUYHO Yepes
6poKepiB, MiLeH3oBaHMX HKDP i gonyLeHmX 9K y4acHUKM 6ipxki. DopMun 3a9B8M MpPO AOMNYyCK
00 TOPTiB, OKpPeMi ANa perynboBaHOro pPMHKY Ta an1da MTF, po3MiLLEHO B LLEHTPI 3aBaHTa)KeHb
Ha bimx.md.

KaneHpap BIMx y 2026 poui

21 cepnHga 2026

[o3Bin HK®P Ha perynboBaHuni pUMHOK i MTF.

(0)

28 BepecHsa 2026

PoO3Mo4YMHaETbCA NpoLeaypa OoMNyCcKy eMITEHTIB | OpoKepiB — 3aBepLUanbHUM

e
N

eTan nepep 3anyckoM TOpriB.

1>xoBTHA 2026

Mnatdopma ARENA nepexogunTb y MPOMUCAOBY €KCMNyaTalito BianoBiAHO 40

e
W

YNHHOIO OI'IepaLI,il;IHOFO KasieHOap4d.

P [lo KiHuA 2026 poky

e

3annaHoBaHWMM NepLUMn NICTUHT.
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NOPAOA
INns KoMnaHin, 3auiKaBlieHUX y)Ke 3apa3

[lonyck eMiTeHTiB BigkpuTo. LLIo6 oTprMaT nonmepenHo KOHCYMbTaLlito Woao
BiOMOBIOHOCTI KPUTEPIAM | BUOOPY PUHKY, HaMNMLWITb A0 [lenapTaMeHTy NICTUHIY Ta
onepauin: office@bimx.md. AKLLO IHCTPYMEHTM BaLLOi KOMMaHIi TOprytoTbca Ha BVM,
3BEPHITb yBary, Lo BOHW He nepexoaaTb Ha BIMX aBToOMaTU4YHO (YPOK «EMITEHTH, WO

nepebyBatoTb Yy NICTUHIY BVM»).

fonoBHe

BIMx ynpaBndge gBoMa pMHKaMK, 0o03BoSIeHMMN HKDP: perynboBaHUM
pUHKOM i MTF, obmnaBa — Ha ARENA Trading.

PerynboBaHMM PUHOK Ma€E HaMMOBHILWI BUMOrn; MTF Mae aganToBaHi

BMOTIN, yCTaHOBﬂeHi B/1TaCHUMMU TpaBUJTaMW.

Brbip p1HKY 3anexXuTb Bif iCTOPIii KOMMaHii, CyMn 3any4eHHs, ClPOMOXHOCTI

3BiTyBaTW, LiIJIbOBUX IHBECTOPIB | BUTPAT.

[JonycK NpoxoanTb M'aTb eTaniB — Big NonepeaHboi KOHCYbTaLii 4o

BIOHOCWH 3 IHBECTOPAMM Micnd NICTUHTIY.

[Jonyck eMiTeHTIB po3no4yaBca 28 BepecHs 2026 p.; NepLUmi NICTUHT

3aM/laHOBaHO A0 KiHUA 2026 poKy.
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PO34I/133 11
MigroroBka KoMnaHii 40 NICTUHIY

Po3rnagaemo, Wo NoTpRiObHO BNopaaKyBaTu neped NiCTUHIOM:
ayamnToBaHy GiIHAHCOBY 3BITHICTb, KOPMOPaTUMBHE Y paBiiHHS,
CTPYKTYPY aKLIOHEPIB | KOMaHOY KOHCY/TbTAHTIB.

OuiHKa piBHA rOTOBHOCTI

MigrotoBKa 40 NICTUHIY 3a3BMYan MOYMHAETbCA 3a40BIrO 40 MOA4aHHA Byab-9KOoro
AOKyMeHTa. [MNeplwmm KpoK — YecCHa OLiHKa KOMMaHii 3 nornaay 30BHILLHbOIO iHBECTOpPa,
AKMIN He 3HaE icTopii PipMUM N He Mae AoCTyny Ao HedopManbHOoI iHGopMaLlii. Yce, Wwo
HEMOXX/TMBO 3a40KYMEHTYBATW, CMIPUMMATUMETbCA 9K PU3UK.

¢ YveaynntoBaHa ¢piHaHCOBa iCTOPIA 3a KiflbKa POKIB i3 3p0O3yMiNMMK 4oxoAamMun Ta
pe3ynsratammn?
¢ YV MOXHa YiTKO NpeacTaBuTK GisHec-Mofesb i CTpaTerito 3 BUMIpIOBaHUMK LINaMn?

¢ YV BM3HaAYEHO BIOHOCKHM 3 MOB'A3aHNMKM CTOPOHaMM (aKLioHepaMu, poanyamu,
adininoBaHMMM dipMaMmM) i UM YKaOeHO iX Ha PUHKOBUX YMOBax?

¢ Y iopnamnyHo BNopdaaKoBaHi MpaBo BAACHOCTI Ha KMOYOBI aKTUBK, NiLeH3ii Ta BaXknBi
oorogopmn?

o 'V MOXe KepiBHMUTBO MNpaLioBaTh He3a/1eXHO Bif, O4HOro 3aCHOBHWKa?

¢ YV 30aTHI BHYTPILLHI cnctemMm (ByxrantepCbKunin 06MiK, BHYTPILLHIN KOHTPOSb, IT) BY4acHO
dopMyBaTV KOPEKTHI 3BITN?

NOPAOA
LiarHocTtunka nepepn pilleHHAM

Barato KOMMNaHiM 3aMOBNAIOTb Y KOHCYNbLTAHTIB MonepeaHin aHania tuny pre-due
diligence (monepenHa KOMMAeKCcHa nepeBipKa). BiH 3aBY4acHO BUABMAAE NPOrannHuM m
[a€ 3MOry CKacTM peanicCTUYHMM rpadik, YyHMKa4dM HecnogiBaHoOK nepeq,

HarNaO00BUM OPraHoM Yy iHBEeCTOpaMu.
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diHaHcoBa 3BIiTHICTb | ayauT

@®iHaHCOBAa 3BITHICTb — OCHOBa Byab-AKOro IHBECTULIMHOIO pilleHHS. IHBeCTopU
MOPIBHIOKTb KOMMaHIi MiXK co60t0, TOXK iM MOTpi6bHa iHbopMaLid, CkNnageHa 3a BU3HAHUMM
npaBuiamMun, NepesipeHa He3aneXxXHUM ayaMTopOoM i MOCNIAOBHO NoAaHa 3 POKY B PiK.

BU3HAYEHHS
IFRS

IFRS (International Financial Reporting Standards) — Le Mi>xHapogHi CTaHAAPTH
$iHaHCOBOI 3BITHOCTI, AKi BMaa€ IASB. BoHW 3a6e3meuytoTb 3iCTaBHICTb piHaHCOBOI
3BITHOCTI MiXK KOMMaHIgMM Ta KpaiHaMn. Cy6'eKTM CyCniNbHOro iHTepecy — KaTeropid,
[0 9KOi 3a3BMYal HanexaTb eMITEHTU, UMi LLiIHHI Nanepun AOoNyLEHO Ha peryfiboBaHUI
PUHOK, — 9K MpPaBM/10, 3aCTOCOBYOThb IFRS; TOUHI BUMOTrM cnif mepeBipaTV B UMHHOMY
3aKOHOOAaBCTBI NP0 ByXranTepCbKMii O6NIK i PUHOK KarniTany.

Mepexia BiO HauioHaNbHMX CTaHOapPTIiB A0 IFRS MoyKe cyTTEBO 3MIHUTW 3BITHI MOKA3HUKW:
BM3HAHHA 0OXOAiB, OLLIHKY aKTMBIB, OrOBOPU MI3UHIY UM pe3epBU MOoXKe BYyTK BioobparkeHo
no-pisHoMy. ToMy nepexig cnig nnaHyBaTy 3aBYacHO, a ayamMTopa — 3anyyaTty Wwe ao
3aBeplUeHHa nepLuoi diHaHcoBoI 3BITHOCTI 3a IFRS. HeMogudikoBaHa ayanTopCcbKa AyMKa
CUrHanisye iHBecTopam, Lo diHaHCOBA 3BITHICTb BigoOpaXkae AOCTOBIPHY KapPTUHY;
MoaMdikoBaHa AyMKa BUKAMYE 3aNMTaHHSA M MOXE YCKNagHUTKM NpoLeaypy.

KopnopaTuBHe ynpaBniHHA Ta CTPYKTYpPa aKLioHepiB

MiHOpPUTAaPHWMM IHBECTOPAM MOTPIOHI rapaHTii TOro, WO PilleHHS YXBasltolTbCA B iHTepecax
YyCix aKLioHepiB. KopnopaTMBHE yrpaBiHHA MePETBOPIOE Lii OUiKyBaHHA Ha KOHKPETHI
npaBwWia Ta CTPYKTYpPW.

o [ieBa papa pnpekTopis (paga ToBapMCTBa) 3 KOMMNETEHTHUMUK YleHaMK 1, B ieani, 3
yneHaMu, He3anexxHUMM Bi MaXKopUTaPHOro akLioHepa.

o AyAUTOPCbKUMN KOMITET, Lo Harnaaae 3a GpiHaHCOBOIO 3BITHICTIO, BHYTPILLHIM KOHTPOIEM
i BIDHOCMHaMM 3 ayaUTOPOM.

¢ [MNCbMOBI NOAITUKM LLIOOO MPABOYMHIB i3 MOB'A3aHNMK CTOPOHaMU, KOHBIKTIB
iHTepeciB, AMBIOEHAOIB | MOBOOYXEHHA 3 iIHCaAMOEPCbKO iIHPOpPMaLLiEto.
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¢ OHOBREHUM cTaTyT, WO Bifo6paXkae npasa akLioHepiB i NpaBWia Aig/1bHOCTI OpraHis
ynpaBAiHHS.

® Po3Me)XyBaHHS ponel7| MiXK CTpaTeFiL‘IHMM HarNagoM i BUKOHaBYMM MeHeOXXMEHTOM.

CTPYKTYpPY aKLIOHEPIB TAaKOX MOTPIOGHO MPOACHUTU: HaCTKM, AKUMKM BOSTOAIOTb Yepes
HEenpo30pUX MOCeEPEOHWKIB, YCHI LOMOBIEHOCTI MK NAPTHEPAaMM UM HE3a4OKYMEHTOBAHI
OMLIOHW MOXXyTb 3ab6/10KYBaTV NpoLueaypy. IHKOAM HeobXiaAHO 3MIHUTK OopraHi3auinHo-
npaBoBYy GOPMY, KOHCOMiAyBaTM rpyny Nif ogHIE MaTePUMHCBKOK KOMMaHieo abo
KOHBEPTYBaTV MO3MKM aKLIOHepIB y Kanitar.

NPUKNAL
rnoTeTUYHMI NPUKNaA: ynopsaaKyBaHHA CTPYKTYpPU Nepen Npono3unLicto

Npyna «TransLogistic» (BMragaHa) Ma€e TpW KOMMaHIi, AKWMK OKPEMO BOSIOAIOTb OABOE
3aCHOBHWKIB, @ 3aCHOBHWKW Hada M OCHOBHIM KOMMaHii Mo3nku Ha 6 000 000 nei..
MNepen NiICTUHIOM 3aCHOBHUKM PO6MATb ABI CECTPUHCHKI KOMMaHii Ao4YipHIMK
KOMMaHIgMM OCHOBHOI Ta KOHBEPTYOTb MO3UKKM B CTaTyTHUIM KaniTan. Pe3ynbraT:
iIHBECTOPW OLiHIOTb OOHY KOHCOMIAOBaHY rpyny, 3aboproBaHicTb Nepen
aKLLioHepaMmM aKoi 3MeHLweHo 3 6 000 000 neiB 4o HyNH, 3 MPO30POID CTPYKTYPOI

BflacHOCTI. LiIndpm MatoTb iNntoCTpaTUBHUIM XapaKTep.

KoMaHpa nicTUHry

JTiCTUHI — e NPOEKT i3 6araTbMa y4acHUKaMn. KoOMMNaHiga 3a/1MLWLAETbCA BigMOBIAaIbHOK 3a
nogaHy iHpopMalito, ane cnmpaeTbca Ha axiBLLIB OO0 KOXXHOIo cknagHmka. KoopanHauis
iXHbOI POBOTKM 3a3BMYAN € 3aBAAHHAM PiHAaHCOBOro AMnpekKTopa abo cneLianbHO

MPW3HAYEeHOro KepiBHMKa MPOEKTY.
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YyacHUK

OcHoOBHa ponb

KepiBHMLUTBO KOMMaHii

[NocepeoHnK
(iHBeCcTMUiMHa KOMMaHIA)

He3anexxHum ayauTtop

FOPUANYHMNIA KOHCYbTaHT

DiHaHCOBWMMN KOHCYNbTaHT
abo oLiHoBaYy

daxiBeLlb i3 KOMYHIiKaLLiN i
BIOHOCKH 3 IHBECTOpPaMM

YBATA

YxBantoe€ pilleHHs, Hagae iHhopMaLiito, BianosBigae 3a
3MICT MpoCneKTy

CTPYKTYpPYE MPONO3ULLItO, FOTYE OOKYMEHTALLIHO,
KOHTAKTYE 3 IHBECTOPaMM, OPraHi3oByeE MignnCcKy

MpoBoanTb ayaAnT GiHAHCOBOI 3BITHOCTI, BKJTFOUYEHOI
00 NPOCneKTy

tOpuamuHmm due diligence (KoMneKcHa nepesipKa),
pPeCcTpPYyKTypUu3aLid, CTaTyT, NepeBipKa BigNOBIAHOCTI
OOKYMEHTIB

AHanI3 oLuiHKK, diHaHCOBa Moadenb, iIHBeCTULiNHE
OBGrpyHTYBaAHHSA

KntouoBi MecenKi, Mpe3eHTalinHi MaTepianu,
ny6niyHa KOMyHiKaLlis

BionoBiganbHIiCTb He peneryerbcs

HaBiTb AKLLO OOKYMEHTU FOTYIOTb KOHCY/IBTaHTW, KOMMaHIA Ta ii KepiBHULTBO

BiOMOBIOAKOTb 3a MPaBU/bHICTb | MOBHOTY iHoOpMauii. BapTo BUAINMTK Yac Ha

HepeBipKy KOXXHOTIO Ba>X/IMBOIo TBEPOXKEHHA.

BIMx Academy
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fonoBHe

[MigroToBKa MOYMHAETLCS 3 OLLIHKM KOMMaHIi 3 norngay 30BHILLIHbOIo

iHBecTopa.

AyounToBaHa, 3icTaBHa GiHaAaHCOBA 3BITHICTb, CK/1adeHa 3a BU3SHAHMMU

CTaHOapTaMu, — OCHOBA MPOMNo3unLiii.

KopnopaTmBHe ynpaBniiHHA (paga, ayaAnTOPCbKMM KOMITET, MMCbMOBI

MONITUKM) 3aXMLLAE MIHOPUTAPHUX aKLLIOHEPIB | NiABULLYE OOBIPY.

CTPYKTYpPY aKLLIOHEPIB | FpyMn MOTPIOGHO MPOACHUTM A0 NPONO3uLLii.

[1o KOMaHOM NICTUHIY BXOOATb NocepenHuK, ayamTop, OpUCT Ta iHLLi

KOHCYNbTaHTW, ane BiAMNOBIiAaNbHICTb 3a/TMLLIAETLCA 33 KOMMAHIELO.
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PO34l/1 43 1
MpocnekKT i AoOKyMeHTauis

Bu gisHaeTecs, WO MICTUTb MPOCMEKT, 9K NPaBU/bHO BUKaaaTu
YMHHUKW PU3MKY Ta 9K BiOOYyBaETbCA NpoLIeayPa 3aTBEePaAyKEHHSA
Harna40BMM OPraHoOM.

Ponb npocnekTty

Y ny6nidHiN Npono3unuii iHBECTOPKM HE MOXXYTb BECTU iHOMBIAYaNbHI MeperoBopu 3
KOMMaHi€eo Ym npoBoamTn BnacHMi due diligence (KoMmnnekcHy nepeBipkKy). MpocneKT
yCyBag€ Lo iHDPOPMaLLiMHY aCMMETPIto: BiH Haa€e BCiM OQHOYaCcHO M B OAHAKOBIM dopMmi

iHpOpMaLLito, HeOOXiAHY ANA 3BAaYEHOTO IHBECTULLIMHOIO piLleHHS.

BU3HAYEHHS
MNMpocnekT

MpocneKT — e iHhopMaLLIMHNI OOKYMEHT, AKMIM eMITeHT CKadac ana nyoeniyHoi
Mpono3uLiii abo Ona OonycKy LiHHWMX ManepiB 0o TopriB. BiH onmncye koMnaHito, ii

diHAHCOBMW CTaH, PU3MKMK, 3aMNPOMNOHOBAHI LLiIHHI Manepu Ta yMOBU Npono3unLiii. Y
Pecny6niui MongoBa Harnaa 3a pUHKOM Kanitany 3aincHioe HK®P (HauioHanbHa

KOMicida 3 GiIHAHCOBOIo PUHKY), AKa 3aTBEPAYKYE MPOCMNEKTU MYBAIYHUX MPOMO3ULLIN.

MpoCneKT BUKOHYE M 3axXMCHY DYHKLIKO 419 KOMMNaHii: NOBHICTIO Ta 36aflaHCoOBaHO
BMKNageHa iHopMaLia 3MeHLIYE PU3MK NodanblUMX NPeTeH3in. HaToMicTb 3aMOBYYBaHHS
Y OMAHNMBI TBEPOXKEHHSA MOYKYTb CPUYNHUTM BiAMNOBIAANbHICTb eMiTeHTa M Ocib,

BiOMOBiOaNbHMX 32 OOKYMEHT.

LLlo MicTUTb NnpocneKkT

To4YHa CTpyKTypa BU3HAYaETbCA UNHHUMUM HOPMATUBHUMM aKTaMK, ane BinbLUiCTb
NPOCMEKTIB MatoTb MoAiGHY NMOriky: Big AOCTYMHOro pestoMe A0 PUOANYHKMX | diHAHCOBMX
noapo6buLb.
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TUNoBUM 3MICT

Pe3tome

YUHHUKN PUBUKY
IHpopMaLia Npo eMiTeHTa

KepiBHMLUTBO Ta
KopropaTuBHe
ynpaBniHHA

®diHaHcoBa iHpopMaLia

LiHHI nanepwu

YMOBM MPOMO3ULLI

BignosiganbHi ocobu

NOPALA
BuKopucTaHHA KowTiB

KntouoBa iHopMallia Mpo eMIiTeHTa, LiHHI Manepw,
MPOMNO3MLLIt0 Ta OCHOBHI PU3UKK, BUKTageHa
3PO3yMIifTIo0 MOBOIO

PU3nKKn, creundidHi gnsg eMiteHTa, ranysi Ta
3aMpoOnNoOHOBaHMX LIIHHMX ManepiB

lcTopiq, AiANbHICTb, PUHKK, CTpaTeria, CTRYKTYpa rpynu,
OCHOBHI aKLlioHepM

YneHn opraHiB ynpaBniHHA, BUHaropoaa, KOHOMAIKTK
iHTepeciB, MPaKTUKKM KOPMNOPaTUBHOIO yNpaBiHHA

AyountoBaHa diHaHCOBaA 3BITHICTb, aHanNi3 pe3ynbTaTiB i
NiKBIOHOCTI, AMBigeHaHa NoniTUKa

Tun, NoB'd3aHi NpaBa, OOMEXXEHHSA Ha BigYy)KeHHS; ANe
ob6nirauin: KyrnoH, gaTa NoraweHHs, 3abe3neyeHHsa

LliHa abo uiHOBMW Oiana3oH, Nepion NianmcKu,
npaBuna po3noainy, BUKOPUCTAaHHA KOLUTIB,
nocepegHuK

3aaBuM OCib, aKi BignoBigatoTb 3a iHpopMalito B
MNPOCMNEKTI

IHBECTOPW Oy>Ke YBaXKHO YMTaOTb PO34iN Npo MNPpU3HaYeHHA KOLLTIB. KOHKPETHUM

onwuc (iIHBeCTULLi, NoraleHHAa NeBHMX 6opriB, 060POTHUIM KamniTan) 3Ha4YHO

NepeKOHNUBILLNI 33 PO3MUTI GOPMYNOBAHHSA Ha KLUTANT «3arasbHi NoTpebu

KOMMaHii».

BIMx Academy
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YUMHHUKM PU3UKY: BiOABEPTICTb | KOHKPETHICTb

Po3ain npo pn3nKn — He dopManbHiCcTb. OBI3HAaHUIM iIHBECTOP 3HAE, Lo Byab-AKMM BizHecC
Ma€E PU3MKU; BiH Xoue 3'acyBaTu, AKi 3 HUX cneundivyHi caMme ana Liei KoMnaHii i HacKiNbKK

CUbHO BOHU MOXXYTb BM/IMHYTUM Ha pe3ynbTaTl. 3aranbHi pUsnKn, NputaMaHHi 6yaob-aKii
dipMi, FOBOPATb HaATO Marso.

o OnepauifHi pU3NKK: 3aN1eXHICTb BiJ, OOAHOrO KITiEHTa, MOCTavaibHMKa YW KITHOHOBOI
ocooMm.

o DiHaHCOBI pU3NKKN: 6Goprose HaBaHTaXXEHHS, BaIIOTHUN PU3UK, 3MiHA MPOLLEHTHUX
CTaBOK, NiKBiOHICTb.

¢ PWHKOBI Ta perynaTopHi pUsnKu: KOHKYPEHLLiA, 3aKOHOOaBui 3MiHW, NiLeHsIi.

¢ PU3UKN, nos’a3aHi 3 LIHHUMU NanepaMun: HM3bKa JIKBIOHICTb TOPTiB, BONATUBHICTb
LLIHW, KOHTPO/b i3 6OKY Ma*XOpUTapHOro akLioHepa.

NMPUKINAL

MnoTeTUYHMM NpUKIag: 3arailbHUM PU3UK NPOTU cneundiyHoro

Cnabke popMynoBaHHS: «<Ha KOMMaHIit0 MOXYTb BMIMHYTM EKOHOMIYHI YMOBW».
KopucHe ¢popMyntoBaHHS: «B ocTaHHbOMY diHaHCOoBOMY poLi 27 000 000 neis i3
3aranbHmx goxoniB y 60 000 000 neiB (45 %) HaginvLWIM Bi4 OAHOMO KIEHTa, AOMoOBIp i3
AKMM CMN/IMBAE Yepes ABa POKU. HEMPOAOBXEHHSA LLbOrO OrOBOPY CYTTEBO
3MEeHLWnNo 6 goxoam Ta NPMOYTKOBICTb». [lpyrmin BapiaHT Oa€ iHBECTOPOBI 3MOry
KifTIbKICHO OLIHUTW PU3MK. LiIndpm MatoTb iNtOCTPAaTUBHUK XapaKTep.

3aTBepD,)-KeHHFI NMPOCMNEeKTYy Ta CyI'IpOBiD,Ha D,OKyMeHTaLI,iFI

Due diligence i nigrotoBka TeKcTy
KoHCynbTaHTK NepPeBIPAOTb iIHPOPMaALLItO NPO KOMMAHIt0, @ KOMaH4a rotye

MPOCMNEKT Ha OCHOBI AOKYMEHTIB | ayaMToBaHOI GiHAaHCOBOI 3BITHOCTI.

BIMx Academy
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BHyYTpPiWHI norog)XeHHs

llilll
N

YNOBHOBaXXeHi opraHn KoMMnaHii (HanpuWknaa, 3aranbHi 36opun abo paga —

3aNeXXHO Bif, BUNAAKY) YXBantoTb PILLEHHS LWOLO BUMYCKY Ta NPOMo3uMLii.

NopaHHA OO HarNa4oBOro opraHy

lllil'
W

[MpocneKT i cynpoBiaHI AOKYMeHTW nogatoTbea 0o HKDP Ha po3rnaa.

0 3ayBaXXeHHS Ta AONOBHEHHSA

a

OpraH Moyke 3anpocuTM PO3'ACHEHHS YM 3MIHW; KOMaHOa BignoBigac M

OoonpauboByeE OOKYMEHT.

3aTBepaXXeHHd Ta ny6nikauia

e
(3]

[icna 3aTBepOXKEeHHA MPOCNeKT NybnikyeTbca y GopMi Ta yepes KaHanu,

nepenbadyeHi HOPMATUBHMMM aKTaMKM, 4O NoYaTKy NPONO3uLLii.

3adaBa nNpo AonyckK Ha 6ipxy

[nga Toprie Ha BIMx KOMMaHig nogae 3agBy Ta OOKYMEHTU, AKMX BUMAratkoTb
npaBwmnia 6ipyki, onmcaHi B po3aini «MpaBuna Ta HOPMaTUBHI akKTU» | Ha
CTOPIHUI «[Mpouenypa NiCTUHTY».

YBATA
3aTBepaXXeHHS He € iIHBeCTULIMHOI peKoMeHaaui€n

3aTBepPYKEHHSA MPOCMEKTY HArMA40BMM OpraHOM Mo CyTi NIATBEPAXKYE, LLO AOKYMEHT
BiOMOBIOAE BMMOram o po3KpUTTa iHdopMalLii. BOHO He € rapaHTieto AKOCTI Bi3Hecy,
CnpaBeaMBOCTI LiHW Y OOXIOHOCTI IHBECTULII, | KOMYHIKaLig KOMMNaHii He MOBMHHA
CTBOPIOBATU MPOTUIEXKHOIO BPaXKeHHS.

BIMx Academy
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AKLLO Micna 3aTBePOYXXEeHHA M 0 3aBepLUeHHA MPono3unLii 3'aBNatoTbCa HOBI BaXX/IMBI paKTn
ab0 BMABAAKTLCA CYyTTEBI MOMUIKM, HOPMATMBHI aKTU 3a3BMYaM MepenbadatoTb OHOBIEHHSA
iHbopMaLii Yepe3 4oOaTKOBI AOKYMEHTUW. PeknaMHi MaTepiann MatoTb BignoBigaT
MPOCMeKTy M He ModaBaTV iIHPOPMALLIID OMTUMICTUUHILLE, HIXK Y HbOMY.

fTonoBHe

[NpocneKT Haga€ BCiM iIHBeCTopaM OgHaKOoBY iHpOpMaLito, HeobxigHy Ang
3BaYXEHOIO IHBECTULLIMHOIO PilLEeHHA.

BiH MiCTUTb, 30KpeMa, pe3toMe, YNHHUKU PU3UKY, PiHaHCOBY iHPOpPMaLlLito,
ONMC LIHHMX NanepiB i yMOBM MpPono3uLii.

YNHHUMKM PU3MKY MAtOTb ByTU crneumdidyHMMM N9 KOMMNaHii Ta, HAaCKIiNTbKM
MOX/TNBO, KiNTbKICHO OLLIHEHNMW.

Y Pecny6niui MongoBa NpocnekTy Nyo6ivyHMX NPOno3unLLIN 3aTBEPRAYKYE
HKDP.

3aTBEPMYKEHHSA MPOCMEKTY HE O3HAYa€E peKoMeHadalli UM rapaHTii Woao
IHBECTULLI.
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PO3AI/153 11
My6niyHa npono3uuida Ta AoNycK A0 TopriB

Po36bunpaemMo MexaHiKy npono3sunLii: IPO 4y npaMumm NiCTUHT,
BM3HAYeHHd LiHM Yepe3 bookbuilding, nignuncky, po3nogin i nepLumm
[eHb TOPriB.

IPO 4y npaMuim NiCTUHI

BU3HAYEHHS
IPO (nepBMHHa Ny6niyHa Nnpono3unuis)

IPO (Initial Public Offering) — ue nepLa ny6nivyHa Npono3uLLia akLir KoMnaHii, nicna
AKOI aKLii, AK MPaBMIO, OOMYCKatoTbCA 40 TOPTiB Ha Bipyki. BoHa Moyke oxomnntoBaTH

HOBOEMITOBaHI aKLiii, aKLiii, Lo iX NpoaatoTb HAafABHI aKLioHepW, abo 1 Ti, M iHLLI.

He KoykeH NicTUHI nepenbadac 3anydeHHsa Kanitany. Y pasi NpaMoro NiCTUHry B)Xe HaaBHI
aKLii JonycKatoTbCca 00 TOPriB 6e3 monepeaHboi Mpono3uLii 3 Mpoadarky; LiHa GOpPMYy€ETbCH
6e3nocepenHbo Ha PMHKY Ha OCHOBI 3a9BOK Ha KyMiB/to Ta mpodaK. Lle BapiaHT Moyxe MaTu
CEeHC 019 KOMMaHIW i3 y»Ke YMCMTEHHUMU aKLioHepaMK, aKi nepenyciMm NparHyTb NiKBiOHOCTI
Ta BUOMMOCTI.
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AcnekT

MpaMum nicTUHr

HoBuWI Kanitan
019 KoMMaHii

Bu3HaueHHd
MOYaTKOBOI LLiHW

Ponb
nocepegHuKa

ButpaTtn

MipxoouTb Oonga

BusHa4veHHa uiHM Ta bookbuilding

TaK, AKLLLO BMUMYyCKatoTbCA
HOBI aKLLii

Y xoni npono3unuii
(aiamasoH, bookbuilding)

LleHTpanbHa:
CTPYKTYPYBaHHS,
MapPKEeTUHT, Nignmcka

BuiLwi

KoMmaHin, akmm
noTpibHe piHaHCYBaHHSA

Hi, Ha MOMEHT NiCTUHry

3a 3a9BKaMM Ha PUHKY

By»k4ya: KOHCY/bTyBaHHSA Ta
O0MycK

AK NPaBUIO, HMKYI

KoMmnaHIin i3 LWMPOKUM KOSTOM
aKLIioOHepIB, 9Ki He MatoTb
HaranbHOI NOTpPebun B KaniTani

LliHa — HanuyTnMBILLE pilUeHHA MPOMNO3uMLLi. 3aBMLLEHa LiiHa MO)Xe MPU3BEeCTM OO0

HeOoCTaTHbOI NIAMMCKM Ta MadiHHA KOTPYBaHHA nicna J'IiCTl/IHFy; 3aHM>XEeHa O3Ha4acg, Wo

HasgBHI aKLLiIOHEPW MOCTYMNakTbCa YaCTUHOK KOMMaHIi 3@ BapTICTHO, HMYKYOO Bif,

cnpaBennmBoi. OLiHKa IPYHTYETbCA Ha TaKMX MeTodax, 9K AUMCKOHTOBaHI MPOLLOBI MOTOKM Ta

MOPIBHAHHS 3 aHATOMYHKMMIM KOMMaHIAMK, a MOTIM MepeBipPAETbCA B Aiaio3i 3 iHBECTOpaMMU.

n MonepenHs ouiHKa
ﬂOCGpGﬂHVIKi KOHCYJ/1bTaHTV BN3HAYAKOTb J:I,ial'la3OH BapTOCTi Ha OCHOBI

diHAHCOBMX OaHWUX | MOPIBHAHD.

BuBuyeHHSa nonnty
lNepen 3alrlyCKom KOMMaHito npeactTaBdr0Tb OKPpeEMMM iHBeCTOpaM Y MeXxakx,

OO3BOJTIEHNX HOPMAaTUBHUMW aKTaMK, LLLO6 I'IepeBipI/ITI/I iHTepec.
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BcTaHOBNEHHS LiHOBOro p,ianasoHy

e
W

Mpono3uLia 3anyckaeTbca 3 GiKCOBaHO LLIHOK abo 3 Aiana3oHOoM
(Hanpwuknaga, Big 22 0o 28 neiB 3a aKuito).

4 CDOpMyBaHHFl KHUTUN 3a9BOK

e

IHBECTOPW MOOatoTb 3a9BKM i3 3a3HAYEHHAM KiNTbKOCTI aKLLiM i MaKCUMabHOI
APUMNHATHOI LLiIHW.

dikcauia ocTaTouHOI LiHU

e
n

Ha OCHOBI 3apeeCTpOBaHOrO MNOMUTY EMITEHT | MOCepPENHMK BCTAHOB/OKOTb
OCTATOYHY LiHY MPOMNO3unLiii.

BU3HAYEHHS
Bookbuilding (popMyBaHHA KHUIK 3a9BOK)

Bookbuilding (bopMyBaHHSA KHUIM 3a9BOK) — Lie MeTOo[, 33 AKMM LiiHa Npono3unuii
BM3HAYaETbCA Ha OCHOBI MOMUTY, BUPAXXeHOIro iIHBECTOPAaMUM B MeXKax OrosioLLeHoro
LLIHOBOIO Aiana3oHy, Ha BIAMIHY Bifg Mpono3unLii 3a ¢ikcoBaHOO, 3a34anerigb

YCTaHOBJTIEHOIKO LiHOtO.

KaniTtanizauia = LliHa npono3uuii x 3aranbHa KiflbKICTb aKL,in

nicnsa BUMNycCkKy

3arasibHa KiflbKiCTb OXOMJTIOE 9K HadgBHI akKLiii, TaK i aKLiii, HOBOEMITOBaHI B MPOMO3UnLIii.

Mignuncka Ta posnopin

MpoTarom nepiony NiANMCKM iIHBECTOPM MOAaloTb 3a9BKM Yepes nocepenHrKa nponosunLii

abo yepes iHLWKMX YMOBHOBAXXEHMX YYaCHWKIB BiAMOBIAHO A0 YMOB MpocneKTy. Iicnga
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3aKPUTTA 3arafibHUM NOMNUT MOPIBHIOKOTL I3 KiSTbKICTHO 3aMPOMNOHOBAHMX aKLin. AKLWO NonuT
MEHLLMM, MPOMO3ULIKO MOXXYTb 3MEHLLMTK ab0o, AKLLO NMPOCheKT nepenbadac MiHIManbHMM
MopIr i MOro He AOCArHYTO, CKacyBaTW. AKLLO MOMUT MepeBULLYE MPOMNO3unLLito,
3aCTOCOBYOTbCA OrO/IOLLIEH] MpaBuMa POo3Moainy, Hanpuknag NPONoOPLLIMHKMI po3nodin abo

noaifl Ha TpaHLWI Ana po34pibHMX Ta IHCTUTYLLIMHKMX IHBECTOPIB.

NPUKNAL
rnoTeTUYHMIA NpUKIaA: Npono3unuia 3 nepenignmncKolo

KomMnaHia «EnergoVerde» (BuragaHa) mae 8 000 000 akuin i Bunyckae 2 000 000
HOBUX aKLiM 3a LiHoto 25 neiB. O6car npono3unLii ctaHoBUTbL 50 000 000 nei., a
KaniTanisawuia 3a uiHoto npono3uuii— 10 000 000 x 25 = 250 000 000 neiB; HOBI aKLiii
cTaHoBNATb 20 % KaniTany. IHBecTopu 3aranomM nignucytoTbcs Ha 80 000 000 neis,
TO6TO B 1,6 pa3a binblue 3a 06CAar Mpono3unLiii. 3a NMPONoOpPLINMHOro PO3Moainy KoXeH
iHBecTop oTpuMye 50 / 80 = 62,5 % Bif 3aaBMeHOro: Ton, XTo nignucascsa Ha 400 000
neis, oTpMMye akuii Ha 250 000 neiB (10 000 aKUuin), a PISHULIIO MOMY MOBEPTAlOTb.

Lindpum MatoTb iNOCTPATUBHUMIN XapaKTep.

KoediuieHT po3noginy = O6c¢car npono3uuii + 3arasibHa cyma

nignmcKm

3aCTOCOBYETbCA MMLLE TOMI, KoM MOMUT MepeBULLYE MPOMO3ULLILD | MPOCHeKT Nnepenbadac
NPOMNOPLLIMHNXA PO3MoAin.

JonycK i nepLwwnm oeHb TOpriB

Micna po3paxyHkKiB 3a Npomno3uLiieto, TOOTO Nepekasy KOLLTIB eMITEHTOBI Ta 3apaxyBaHHSA
aKLiM Ha paxyHKW iIHBECTOPIB, KOMMAHIA OTPMMYE OOMYCK A0 TOPriB BiAMNOBIAHO A0 NpaBu
BipXKi. BUMorn 0o gonycky Ta OOKYMeHTU, HeobxigHi ona BIMx, HaBeoeHo B po3aini
«[MpaBwmia Ta HOPMATMBHI aKTU» | Ha CTOPIHLI «[Tpolenypa NiCTUHIY».

¢ [leplwunin oeHb 3HaMeHye nepexif, Bif LiHW Npono3nLii 40 LiHW, WO BiflbHO GOPMYETbCH
Ha PUHKY i3 3a9BOK Ha KyMiBAO Ta MpodarK.
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¢ LliHa MOxe 3pocTh a0 3HU3NTKCH MOPIBHAHO 3 LIIHOK MPOMO3KLi; MOMipHa 1 cTabinbHa
AVHaMIKa YacTo 340pPO0BIla 32 ePeKTHMM CTPUOOK.

o J1IKBIOHICTb 3aM1eXX1Tb Bif, KiNIbKOCTI aKLUilM y BinbHOMy 06iry (free float) i Big
PI3HOMAHITHOCTI iIHBECTOpPIB.

¢ Ha HagBHMX aKUiOHEPIB MOXYTb MOLLINPIOBATUCA 3000B'A3aHHA He Big4y»KyBaTu aKLii
(lock-up) NPOTAroM yCTaHOBNEHOIO CTPOKY, AKLLO iX By/10 B3ATO B MeXax Npono3unLiii.

YBATA
KoMyHikauiqa nicnga nictmHry

3 MOMEHTY NICTUHIY Byab-aKa Myb6aidHa 3asgBa KEPIBHMLTBA MOXXE BMIMHYTU Ha LLiHY.
Cnig yHUKaTU KOMEeHTapIB LWoAo AMHAMIKM KOTUPYBAHHSA YK 06iLSHOK WOO0
MaMOBYTHIX pe3ynbTaTiB; KOMYHIiKaLliad 30iMCHIOETbCA Yepe3 OdiLLiMHI KaHanu n
y3rogyeHo 3 onybnikoBaHo iHOOPMaLLEtO.

fonoBHe

IPO MOyke MpUHEeCTM HOBUIM KaniTan; NpaMUIN NiCTUHE POOUTb HAadaBHI aKLii

OOCTYMHUMW ONd TopriB 6€3 nonepegHboi MPono3unLii.

LliHa BCTaHOBMtOETLCA ab0o dpikcoBaHO, abo yepe3 bookbuilding — Ha ocHOBI
MOMNMUTY IHBECTOPIB B OrONOLLEHOMY Aiarna3oHi.

KaniTanizauiqa 3a LiHOK Npono3uLii pO3paxoBYETbLCA Ha 3arasibHYy KiNbKICTb
aKUiM Micnga BUMYCKY.

Konun npono3sunuito nepenignmncaHo, po3nogin 34inCHIETLCA 3a MpaBuiamMm,

OronoLeHMMI B MPOCMEeKTI, HanpwWKag NponopLinHO.

3 NepLworo AHsa TOPriB LLiHY BU3HAYaE PUHOK, @ KOMYHIKaLLIg KOMMaHii cTae
YYTAUBILLO.
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3060B’a3aHHA nicnga NiCTUHrY

AHanizyeMo NocCTiMHI 060B’'A3KM KOMMaHiIi, WO NPOnLLNA NICTUHT:

nepiogunYHy 3BITHICTb, PO3KPUTTS iIHCanaepCbKoi iIHhopMalLlii,

3anobiraHHea 3/TOBXXMBAHHAM Ha PVHKY, BIOHOCUHMU 3 iHBeCTOpaMVI Ta

3aranbHi 360pu aKLioOHepPIB.

MepiognyHa Ta NOTOYHA 3BITHICTb

[Jdonyck 0o TopriB — He KiHellb NpoLecy, a Mo4YaToK MOCTIMHMX BiOHOCUH i3 PUHKOM.

IHBeCcTopW WOoAHA KyNyOTh | MpoaatoTb Ha OCHOBI NMy6AiIYHOI IHPOpPMaLLii, TOXX KOMMaHiqa

MYCUTb perynsapHo ii OHOB/OBATM M ONepaTBHO MOBIOOMAATY MPO BaXKNMBI mogii.

Tnn po3KpUTTA

iHpopMauii

TunoBumM 3MicT

MepiognyHicTb

PiyHuM 3BIT

MPOMI>XXHUIN

3BIT

[MoToYyHEe
PO3KPUTTH

IHpopMaLia
MpPO aKLioHepiB

AyouToBaHa pivHa diHaHCOBa
3BITHICTb, 3BIT KEPIBHMLTB3,
iHpOopMaLLia NPo KoprnopaTUBHE
ynpaBniHHSA

®DiHaHCOBA 3BITHICTb | KOMEHTapI
KepiBHMLTBA 33 YaCTMHY POKY
(Hanpwknag, 3a niBpiyua)

MoAii, Lo MOXXyTb BIIMHYTU Ha LLiHY:

BESINKI KOHTPAKTU, 3MiHU B
KepIiBHULTBI, Cy4OBI CMOPW, 3HAYHI
MPaBOYUHM

3MiHM ICTOTHMX YaCTOK y4acTi,
MPaBO4YUNHU OCIO, AKi BUKOHYIOTb
KepiBHI GYHKLLi

LLlopoky

MNepiognyHo,
BignoBigHO A0
HOPMAaTMBHMX aKTIiB

LLlopasy, Konm BoHMU
BiOOYyBaOTbCH

BinpnosigHo oo
HOPMATUBHMX aKTIB

TOUYHMI 3MiICT, dopMaT i CTPOKM BCTAHOB/TIOKOTbLCH 3aKOHOAABCTBOM MPO PUHOK KaniTany,

akTaMum HKOP i npaBunamum 6ipxi. [na BIMx BumMorn HaBegeHo B po3aini «MpaBmna Ta
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HOPMAaTMBHI akTW». [Jo6pa NpaKTUKa — BHYTPILLHIM KaneHaap 3BIiTHOCTI 3 YiTKO
BM3HAYeHMMUM BiANOBIigaNbHMMM 0COBaMMU.

IHcanpepcbKa iHpopMauia Ta ii po3KpUTTS

BU3HAYEHHA
IHcampepcbKa iHpopMauia

IHcanmpepcbKa iHPopMauia — Lie TouHa iHpopMalLida, aKy He 6yno onputoaHEHO, Lo
MPAMO YK onocepegKoBaHO CTOCYETbCA eMiTEHTa abo Moro GiHaHCOBUMX IHCTPYMEHTIB
i KA B pa3i onpuAtogHEHHS Moria 6 CyTTEBO BMIMHYTU Ha iXHIO LLiHY.

3aranibHe MpaBUIO MNOAAra€ B TOMY, LLLO EMITEHT Ma€ AKHaMLWBMALLIE OMPUNIOAHIOBATH
iHCamoepcbKy iHpopMalito, AKa 6e3nocepeaHbo MOro CTOCYETbCS, OO yCi iHBECTOpW Manu
00 Hei piBHUIM gocTyn. HopMaTuBHa 6a3a 3a CyBOPUX YMOB 003BOMAE BiAKNIACTM PO3KPUTTS,

Hanpuknaa wob He 3ipBaTyM MOTOYHI MepPeroBopu, 3a YMOBM 36epeXkeHHa KOHIAeHLiMHOCTI
Ta AOTPMMaHHA YNHHUX BUMOT.

MPUKNAL,
MNoTeTUYHUI NPUKNAA: KOHTPAKT, LLO 3MiHIOE MepCcrneKTUBMU

KomnaHia «ConstructPlus» (BMragaHa), Wo nepebyBac€ B NiCTUHIY, Ma€ pPiYvHi 4oxoamn
100 000 000 neiB i NnignuMcye KOHTPaKT Ha 30 000 000 neiB, WO AopiBHKOE 30 % PiYHMX
aoxofis. Lg iHbopMaLia € TO4HOK, HEOMPUITIOAHEHOO Ta MOXXe CYTTEBO BMIMHYTU Ha
LiHY aKUin. KoMnaHis onpuntogHIoE ii yepes odilinHi KaHanu; 4o TOro 4yacy ocobu,
AKMM BOHA BiJOMa, HE MOXXYTb TOPryBaTM aKLIAMKM KOMMaHIT UM NepefaBaTu Lo

iHpopMaLito IHWKM. LUndpun MatoTb iNOCTpaTUBHUIA XapaKTep.
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MOPALA
Cnuncok oci6, aKi MaloTb gocTyn

Benitb 06/iK OCi6, gKi MatoTb 4OCTYM A0 iHCaMaepCbKkoi iHdopMalLii (MpaLuiBHUKIB,
KOHCYNbTAHTIB, ayaAnUTOpPIB), i MTMCbMOBO MOBIAOMNANTE iX MPO iXHIi 060B'A3KK. Lle i

nownpeHa HopMaTMBHA BMMOT, | AIEBUMN IHCTPYMEHT 3aMobiraHHA NOPYLUEHHAM.

3N0OBXXUBaHHA Ha PUHKY

MpaBuna LWOOO 3/T0BXMBaHb Ha PUHKY 3axMLLAIOTb LiNiCHICTb LiH | 4OBipY iHBeCTOpIB. Ix

MOPYLUEHHA MOXKe CMPUYMNHUTK CYBOPI CaHKLIT 419 KOMMaHii Ta MpuUYeTHKMX ocCi6.

¢ BuKopucTaHHSA iHcanaepcbKoi iHpopMaLii: Toprieng abo ckacyBaHHS 3a9BOK Ha OCHOBI
HeompuatogHeHoi iHdopMaLlii.

¢ He3aKoHHe posronoweHHs: nepefaHHa iHCanaepcbKoi iHpopMalLlii mo3a Mexxamm
3BMYAMHOIO BUKOHAHHSA CNy»XO0BMX OO6OB'A3KIB.

o PekomMmeHpauis a6o crioHyKaHHS: nopaja iHWin 0cobi 30iIMCHUTU MPaBOYMH Ha OCHOBI
iHCamaepcbKoi iHpopMaLlii.

¢ MaHinynioBaHHA PUHKOM: MPaBOYMHU YK 3a9BKU, LLIO CTBOPIOIOTb XMOHI CUIHaNW LWoao
NONUTY, MPOMO3MLLIT YM LIiHM, @ TAKOX MOLUMPEHHS HeMpaBaMBOi abo OMaHAMBOI
iHbopMaLii.

YBATA
Mepioan o6MeXxkeHb

Barato KoMMaHin, LWo NPONLLAM MICTUHI, BHYTPILLHIMK MNOAITUKaMKM 3a60POHSAOTb
ocobaM, AKi BUKOHYIOTb KepiBHI GYyHKLLii, 30iMCHIOBATMU MPAaBOYMHM MPOTATOM MEBHOIrO
nepiony nepen onpuntogHeHHAM GiHAHCOBMX pe3y bTaTiB. HaBiTb KOMM HaMipy
3MTOBXWMBAHHA HEMAE, MPaBOYUH, 3LIMCHEHUIN Y HEBOANTMIN MOMEHT, MOXXE BUK/INKATU
MNigo3pun 1 3alKoAUTM penyTaLii KoMMaHii.
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BiaHOCKMHM 3 iHBeCTOpaMu Ta 3aranbHi 36opu

OKpiM BUKOHaHHSA 3aKOHOOaBYMX O6OB'A3KIB, KOMMaHIi, LLO MNPOWLLAM NICTUHT | gobpe
KOMYHIiKYOTb 3 aKL[iOHepaMm, 3a3BMYal KOPUCTYHOTbCA BiNbLLIOK AOBIPOIO Ta MatoTb

CTabinbHiWwy 6a3y iHBecTopiB. MYHKLIA BIOHOCUH 3 iIHBECTOpaMU (investor relations) noegHye
KEPIBHULTBO 3 PUHKOM.

o OKpemuni posain ongd iHBecTopis Ha CalTi KOMMaHIi 3i 3BiTaMU, Npe3eHTaLigaMKM Ta
diHAHCOBUM KaneHaapem.

¢ [lpeseHTauid pe3ynbraTiB Mic/ig KOXXHOMo 3BITHOMO Nepiofy 3 NOACHEHHAM BiaxuneHb Big
nonepenHix mepioais.

¢ YiTKO BM3Ha4eHa KOHTaKTHa 0coba AO/19 3anuTaHb aKLioHepiB | aHaniTUKIB.

¢ PiBHe cTaBneHHs: cyTTEBa iIHPOPMAaLLA MYONIKYETLCS A9 BCbOrO PUHKY, @ He HalaETbCH
BMOIPKOBO OKPEMMM iHBECTOPAaM.

3aranbHi 360pu aKuioHepiB (33A) — HaVBULLMIM OpraH yrnpasiHHAG TOBapUCTBa. BoHM
3aTBEPOXKYIOTb PiYHY diHAHCOBY 3BITHICTb, PO3MNoain NPMBYTKY Ta AMBiAeHOMN, O6MpPatoTb
UYS1eHIB pagamn, MPU3HaYatoTb ayaAnTopa N YXBaMtOKOTb PILLEHHA MPO 3MiHU CTaTyTy YM
CTaTyTHOrO KaniTany B MexXax, YCTaHOB/IEHMX 3aKOHOM i CTaTyToM. [icna nicTuHry 33A
06’eQHYIOTb BiflblUy M PI3BHOMAHITHILLY KiINbKICTb aKLLIOHEPIB, TOX CKIMKaHHSA, MaTepiann Ta

rofloCyBaHHS Crlif, OpraHisoByBaTU Tak, Wo6 yci Mornm noiHbopMoBaHo peanisyBaTu CBOI
npasa.

n CKNUKaHHA
My6niKyETbCA OrooWeHHS 3 MOPAAKOM AEHHWMM, 0ATOK, MICLLEM | CMOCOBOM

y4acTi y CTPOKK, NepenbadyeHi 3aKOHOM i CTaTyTOM.

HapaHHAa pocTtyny oo martepianie
AKLIiOHEPW OTPUMYIOTb OOCTYM OO0 AOKYMEHTIB, Lo NoAatoTbcs Ha

3aTBepaXXeHHH, JOCTaTHbO 3aB4YaCHO, Wo6b ix rlpoaHani3yBaTM.

MpoBeaeHHs Ta ronocyBaHHSA
MepeBipaeTbca KBOPYM, 06roBOpOOTLCH MUTAaHHA MOPAAKY AeHHOTO Ta

MnpoBOANTbCH NMOJTIOCYBaHHA BIiAMOBIOHO OO0 YMHHMX npaBuns.
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OnpuniogHeHHs pilleHb

Pe3ynbTaTh roNocyBaHHA Ta yXBaneHi pilleHHS ONpUItoOHIOITECH B Mexax

MOTOYHOTO IHPOPMYBaHHA PUHKY.

fonoBHe

KoMnaHig, Wwo nponLinia NiCTUHI, Ma€ NOCTIMHI 3060B'd3aHHA WOoAO0

nepioanyHOI 3BITHOCTI Ta MOTOYHOIO IHPOPMYBaAHHA PUHKY.

IHCamaepCbKy iIHPOPMaLLito, AK MPaBMIO, ONPUIKOAHIOITbL AKHaNLWBMALLE,
106 3a6e3MeUnT iHBECTOpaM PIBHWM OOCTYM; BioKIageHHAa 0O3BOMeHe

nuLe 3a CyBOpPUX YMOB.

3M10BXXMBaHHA Ha PUHKY OXOIJTrOOTb BUKOPUNCTAHHA Ta HE3aKOHHE

PO3roNoLLIEHHS IHCaMaepPCbKOi IHPOPMaALLii, @ TAKOX MaHIMNytOBaHHA PUHKOM.

[o6pi BIQHOCKHM 3 iIHBECTOpPaMU IPYHTYOTbCA Ha PerynapHin, 3po3yMinin i

PIBHIM 14 BCiX aKLiOHEpPIB KOMYHIiKaLlii.

33A yXBantotTb KOYOBI PiLLEHHSA TOBAPUCTBA, a iX OpraHi3auisa Mae

003BOMATY BCIM aKLLIOHEPAM peasni3oByBaTW CBOI MpaBa.
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PO3aINT73 M

AKLUii Ha perynboBaHOMY PUHKY: BUMOIU, NaKeT
OOKYMEHTIB, eTanu

Bu gisHaeTecsd, AKMM yMOBaM MatoTb BigMOBIOAaTU aKLii Ta eMITeHT On4
perynboBaHOro puHKy BIMX, WO MICTUTb MakeT OOKYMEHTIB i 9K
BiOOyBaETbCA MpoLueaypa axk 40 NepLoro gHA TOPriB.

KpuTepii BigpnoBigHOCTI

[1a gonycKy akuin Ha perynboBaHUIM pUHOK MNpaBuiia BIMx BCTaHOBNOKOTbL YMOBUM 9K A4
iHCTPYMeHTa, TakK i 4119 eMiTeHTa.

¢ AKLUii 3apeecTpoBaHi B HKDP, BiflbHO BigYy»KyBaHIi, MOBHICTIO oMnladeHi, BUnyLieHi B

6e300KyMeHTapHIM GopMi Ta 06MIKOBYKOTbLCS LLUMAXOM 3aMnmMciB Ha paxyHKax.

® AKLUiT HanexxaTb 0O OAHOro Kacy.

o Free float (akuiiy BinbHOMY 06iry) woHamnmeHLwe 10 %; BIMx Moxe noroanTtncs Ha
HMKYMIN PiBEHD, AKLLO BBaXKaTMMe, LLO MIKBIOHICTb AOCTATHS.

o OnHa 3 0BOX anbTepHaTVBHUX YMOB LLIOAO PO3MIPY: BAACHWUM KaniTan woHaliMeHLe B
CyMi, ekBiBaneHTHIM 1 MnH EUR y neqax, abo odikyBaHa Kanitanisauiqa LwoHanMeHLe B
cyMi, ekBiBaneHTHIM 1 MnH EUR y neqax, po3paxoBaHi BionoeigHo o MNMpasun BIMxX.

o EMITEHT 0OTPUMYETHCA 3aKOHOAaBUYMX YMOB JOMYCKY Ta 3060B'A3aHb LLOA0 PO3KPUTTH
iHpOopMaLli.

o EMITEHT Npr3Hayae ABOX KOHTAKTHUX OCi6 015 3B'A3Ky 3 BIMX i npreaHyeTbes A0
3060B’'a3aHHSA WoAo0 AOMNYCKY Ta NiATPUMaHHA B TOprax.

BU3HAYEHHA
Free float (akuii y BinbHOMy 06iry)

Free float — Le YacTKa aKLUiM eMiTeHTa, WO GaKTUYHO OOCTyMNHa Nyo6niui Ana Topris,
TOOTO aKLii, AKMMUN HE BOMOAIIOTb KOHTPOOKOUI aKLLIOHEPU UM IHLLI 0cobu, akKi
3a3BMYaM HMMU He ToprytoTb. Binbwmn free float, ak NpaBWMNoO, 03HaYa€ BULLY
NiKBiOHICTb.
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MakeT OOKYMEHTIB ANSA AOoMNYyCKY

®

3adBa Npo OOMNYyCK aKLi 4o TOpriB;

MPOCNEeKT A0MyCcKY, 3aTBepaykeHnn HKDP, 3 nogatkaMm Ta 3MiHaMu, abo nepenbadeHum

3aKOHOM JOKYMEHT i3 K/TFOYOBO iIHPOPMALLIED MPO EMITEHTS;
OHOBNEHWMM YCTAaHOBYMIN JOKYMEHT;

$diHaHCOBI OKYMEHTU Ta NepiogmyHi 3BiTU, AKMX BMMaratoTb [NpaBumna,
OndepeHLIiMoBaHO 3aNeXXHOo Bif iCTopii TOpriB iIHCTPYMeHTaMM eMiTeHTa 3a OCTaHHI 3

POKM;
pilleHHSa CTaTyTHOro opraHy eMiTeHTa Mpo O0MycK akLin Ha BIMX;
CBIOOLTBO MPO peecTpaLiito akuin y HKOP;

3060B’'A3aHHA LWOoA0 OOMYCKY Ta NiATPUMaHHSA B TOprax,;
niaTBepmKeHHA cniaT Tapudy 3a onpaLoBaHHS;

JeKnapaLlia Npo ABOX KOHTAaKTHUX OCi6 anga 38'a3ky 3 BIMX;

iHWI AOKYMEeHTU, aKi BIMx Mo)xe 06rpyHTOBaHO 3aMpOCUTM O OLIHKM MaKkeTa.

Ha perynboBaHOMY PUHKY eMITEHT MOXe NModaTh MakeT JOKYMeHTIB 6e3nocepeaHbo abo

Yyepes yYaCHUKa-iHibiaTopa, To6To 6pokepa — ydacHMKa BipyKi, AKMI gornomMarae mnomMy B

MNiaroToBL,i Ta NoAaHHI. BignoBiganbHICTb 3a 3MICT AOKYMEHTaLii 3aMMLLIAETbCA 32 EMITEHTOM.

ETanu npoueaypu

n MiproToBka Ta NonepegHa nepesipKa
[MaKkeT QOKYMEHTIB MOTYIOTb i, 332 NOTPebu, MonepenHbo MepeBipatoTb PAa3oM i3
[denapTaMeHTOM NICTUHIY Ta onepauin. [Jo 3aTBepoyXeHHs npocnekty HKOP
MOYHa 3arpoCUTK NonepeaHto 3roay Ha AoMnyCcK Ha yMOBaXx, BU3SHAUYEHMX

MpaBuiamMu.

MogaHHA NOBHOIO NakeTa AOKYMEHTIB
Micna 3aTBepaykeHHsA npocrnekty HK®P — 6e3nocepeHbo eMiTeEHTOM abo

yepes yyacHMKa-iHiuiaTopa.
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AHanis i ycyHeHHq HeponiKiB

e
W

BIMx aHanisye goOKyMeHTaLito Ta NOBILAOMIIAE MPO MOX/IMBI HEOOSIKK, AKI
eMIiTeHT yCcyBac€.

Ml PilieHHs npo aonyck

a

Pana BIMXx yxBantoe pilleHHs y CTpoK, NepenbadeHunn MNpaBunamm, Lo
OBUYMCIOETLCA 3 AaTW NOLaHHSA MOBHOMO NakeTa JOKYMeHTaLlii.

Mepwwuil geHb TOpriB

e
n

3aBEePLUYETbCA BUKOHAHHA OMepaLlimHMX YMOB, My6niKyeTbca HeObXigHa

iHpOopMaLia Ta BM3HAYaAETbCH AaTa NoYaTKy TOPriB.

NPUKNAL
MnoTeTUYHMM NpUKIa4: yMOBa WOAO0 PO3Mipy

KoMnaHia Mae BnacHMM kanitan 14 MinbMoHIB NeiB. 3a iNtoCcTpaTUBHUM Kypcom 20
neis 3a1epo nopiry 1 MaH EUR gopiBHoE 20 MiflbMoOHaM neiB, TOXX YMOBY LLIOOO
B/IACHOrO Kanitany He BUKOHaHO. [poTe KOMMNaHigd MOyXe BUKOHATW anbTepHaTUBHY
YMOBY: SIKLLO BOHA Ma€ 2 MifIbMOHW aKLiM, @ OYiKyBaHa LiiHa CTaHOBUTb 12 neiB,
O4YiKyBaHa KaniTanisauisa AopiBHIOE 24 MiNbMOHaM feiB, WO nepeBuLLYE Nopir. TO4HMNM

PO3pPaxyHOK 30iIMCHIOETbCSA BIiANOBIAHO 00 MNpaBui BIMX i 3aCTOCOBHOMO KypcCy.

Tapudun Ta KOHTAKTH

Tapuvdum ona perynboBaHOro PUHKY Ta 4na MTF He Og4HaKOBI. 3aCTOCOBYOTbLCA BUKITIOYHO
Tapundu 3 MNepeniky TapudiB i KoMicin BIMX, YMHHOro Ha gaTy HagaHHSA MOCayru,
ony6nikoBaHoro Ha bimx.md y po3aini «Tapudu Gipxi». Nepen NnogaHHAM KoOMaHOa BIMx
NiaTBEepPAYKYE EMITEHTOBI KOHKPETHI Tapurdn.

BIMx Academy 35/50



NMOPAOA
[Jo Koro 3BepraTucs

[lenapTaMeHT NicTMHry Ta onepauin BIMx: office@bimx.md, +373 22 89 77 OO.
IHbOpPMaLia B LLbOMY ypoLi y3aranbHtoe NpaBuna BIMX, 3atBepmxeHi HKDP. Y pasi
PO36iXXHOCTEN MepeBaXkHy cu1y MatoTb [NpaBunia BIMx i HopMaTrBHO-NpaBoBa 6333,

YMHHA Ha OaTy NoAaHHSA NakeTa AOKYMEHTIB.

flonoBHe

AKLIi MatoTb ByTK 3apeecTpoBaHi B HKDP, BifTlbHO Big4yy»yBaHIi, MOBHICTIO
ornnadeHi, 6e3noKyMeHTapHI Ta HanexxaTn 40 O4HOro Knacy.

MiHiManbHUM free float ctTaHOBUTL 10 %, 3 MOXK/TMBICTIO HMYKYOTO PIBHSA, AKLLO
BIMx BBayKaTMe MiKBIAHICTb 4OCTAaTHbO'O.

EMITEHT BUKOHYE OHY 3 YMOB LLIOO PO3Mipy: BlACHUI KaniTan abo
O4YiKyBaHa KaniTanizauiga woHanMmeHwe 1 MaH EUR y negax.

[NaKeT OOKYMEHTIB NOOAETbCA Micna 3aTBePOXKEHHA NpocnekTty HKOP —

6e3nocepenHbo abo Yepes yd4acHUKa-iHiLiaTopa; pilleHHA Npo AoNycK
yxBantoe Paga BIMX.

Tapundum Ha peryniboBaHOMY PUHKY Ta B MTF BigpIi3HAKTLCA 1
MigTBEPOXKYOTbCS 40 MOAAHHS.
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PO34I/1 8 3 11

AkKuii B MTF: nonepeaHa 3roga ta GaKTUYHNMN
AonyckK

Bu Oi3HaeTecs, 9ki yMoBM AitoTb Y MTF, YoMy OOroBip 3 y4aCHUKOM-
nocepenHMKOM € 060B'A3KOBUM | 9K BigOyBatoTbCA OBa eTanu:
nornepenHsa 3roga ta GakTUYHUM OONYyCK.

KpuTepii BigpnoBigHOCTI

o AKLUii 3apeecTtpoBaHi B HKDP, BiflbHO BigYy»KyBaHi, MOBHICTIO oMnladeHi, 6e300KyMeHTapHI
Ta OB6NIKOBYIOTbCA LWAAXOM 3aMKMCiB Ha PaxyHKax.

o EMITEHT NpoBaavB Aif/IbHICTL NPOTArOM OCTaHHIX 2 POKIB [0 3BEPHEHHS MO MNonepeaHio
3roay BiAMoBiOAHO 00 3aKOHY.

o EMITEHT yKnagae 1 niaTprMye NpoTaromM ycboro nepiofy Topris AOroBip 3 yYaCHUKOM-
nocepeaHMUKOM.

® EMiTEHT Mae 0oroBip 3 EAMHUM LeHTpanbHUM Oeno3mTapieM abo € nigTeepaykeHHa €L
OO0 YMOB, HEOOXiOAHWX ONA PO3paXxyHKIB i peecTpallii.

o Llooo eMiTeHTa He 30IMCHIOETLCA NMpoLeayPa CMOCTePEXeHHS, PeCTPYKTypu3saLlii,
GaHKPYTCTBA UM HEMIATOCMPOMOXKHOCTI, | BiH AOTPUMYETbLCA 3aKOHOA4ABYOI BUMOTM OO0
CMiBBIAHOLWEHHS YNCTMX aKTUBIB | CTaTyTHOro KamniTany.

¢ EMITEHT NMpu3Hadae ABOX KOHTAKTHUX OCI6 And 38'A3Ky 3 BIMX, 3 KMX LLOHaMeHLwe ofHa
— BifI y4aCHUKa-nocepeaHuka, i mignucye Jorosip BIMx—EMiTeHT, NnepenbaveHmni
MNpasunamMmum MTF.

BU3HAYEHHA
YyacHUK-nocepeaHUK

YUacHUK-MocepeoHUK — e 6poKep, yHacHUK BIMX, Gk CynpoOBOOXKYE eMITEHTa B
MTF: pa3oM 3 HMM FoTyE OOKYMEHTaLLito, NignMcye MeMopaHAyM i 3aNMLLAETbCA B
OOroOBiIPHUX BIGHOCKHAX 3 EMITEHTOM MPOTArOM YCbOro nepiogy Toprie. bes Takoro
[OroBopy akLii He MOXKyTb TOpryBaTucsa B MTF.
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ETan 1: nonepeaHa 3ropga

MNMpoLuenypa NOYNHAETLCA 3i 3BepHEHHSA Mo nonepegHto sroay (M3). EMITEHT | y4acHUK-
nocepeaHnK NogatoTb AOKYMeHTaLito, Nnepenbadeny Mpouenypoto N2 13 [Jogatka N2 1 go
MpaBumn MTF. CTpok HagaHHs N3 cTaHOBUTb He 6inblie 5 po6ounx gHIB 3 0aTV OTPVMaHHA
MOBHOIO NakKeTa AOKyMeHTaLii.

¢ 3adBa Mnpo HagaHH4 nornepenHbol 3roau,

¢ DilleHHs CTaTyTHOro opraHy Npo Aonyck y MTF i3 3a3HadYeHHsaM KaTeropii AKLii —
Premium a6o Standard, 3anexxHo Big, BMMaaKy;

e BUNUCKa 3 PeecTpy IOPUANYHKX OCIb;
e OHOBMEHWI yCTaHOBYUM JOKYMEHT;

¢ [lpeseHTauiMHUM OOKyMeHT (MeMopaHayM), NiANUCaHUIM @MITEHTOM | y4aCHUKOM-

rnocepenHuKOM;
e NiATBepOXKeHHS cnnaTu Tapudy 3a onpaLloBaHHS;

¢ [OroBip MiX eMITEHTOM | y4aCHMKOM-MOCEePeoHNKOM.

ETan 2: akTUYHNN JonycK

Micna oTpmMaHHA N3 NoAaETbCA OCTAaTOUHMIM MAKET AOKYMEHTIB: AOKYMEHTU LWOoA0
IHCTPYMEHTIB, AOKYMeHTK abo nigTeBepoyeHHa €L, 3acTtocoBHa piHaHCOBa 3BITHICTb,
ocTaToYHUM MeMopaHayMm, ceigouTBo HKDOP, geknapalia KOHTaKTHUX oci6 i [JloroBip npo
Toprn BIMX—-EMITeHT. TOprn po3noymHatoTbCa Micisg BUKOHAHHS YMOB, BU3HAYeHMX
MpaBmnamMm, 30KpemMa 3060B'A3aHb 3i craT TapuUIB.

NPUKNAQL
MnoTeTMYHMM NpUKNIaA: peanicTUHMHUM rpadik

BrpobHMuya KoMnaHig, Lo NPaLLtoe 6 POKIB, Y YXOBTHI NiAMMCyE OOroBip i3 6pokepoM
— YYaCHMKOM-MNocepeaHMKOM. Pa3oM BOHUK roTytoTb MeMopaHayM i 3 nMctonaga
nogatoTb 3aaBY MPO M3 i3 NOBHMM MAaKETOM AOKYMEHTIB. 13 Moyke ByTM HagaHo He
ni3Hiwe 10 nnctonana (5 poboumx gHiB). Jani NogaeTbCs OCTaTOUHMM NaKeT
OOKYMEHTIB i, nicna ninoTBepoyxkeHHa €L i cnnaTtm TapumdiB, BU3HAYaETbCA AaTa

noYyaTKy TopriB. aTy MatoTb iNOCTPaTUBHUI XapaKTep.
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PerynboBaHu pUHOK 4 MTF: knto4voBi BigMiHHOCTI

AcnekT PerynboBaHUM pUHOK MTF
Ponb 6pokepa HeoboB'a3koBa: y4aCHMK- O60B'A3KOBaA: y4aCHUK-
iHiLiaTOpP nocepegHuK NPOTArom yCcboro

nepiony TopriB

Mopir po3mipy BnacHuwm Kanitan abo Takoro mopory HeEMae; eMITEHT
KaniTanisawisa Ma€ NpoBaguTU OiAbHICTb
LLoHamMeHLwe 1 MnH EUR LLLIOHAMMEHLLIE 2 POKU

Free float AK NpaBwMo, He nepenbayeHo B Takiv camim

(BinbHMI 06Ir) LoHamMeHwe 10 % dopmi

OCHOBHUM [MpocneKT, 3aTBepaXXEHUN MeMopaHayM (Npe3eHTauimnHnm

OOKYMEHT HKDOP OOKYMEHT)

Mepwmn NMonepenHa 3roga Ha MonepegHa 3roga (M3) — He

dopManbHMMm OOonycK, HeoboB'A3KOBa G6inblue HiXK 3a 5 poboumx gHIB

eTan

MOPAOA

Bu6ip — cninbHe pilueHHs

PerynboBaHMM pUHOK | MTF — oKpeMi pUHKM 3 BNACHUMUK KpUTEPIgMM Ta
npouenypamMun. BignoBigHMM pMHOK 06MpPatoTb pa3oM i3 BIMx i, 3a noTpebu, 3
YYaCHMKOM-MocepeagHMKOM. I[HpopMaLia B LbOMY ypoLi y3aranbHtoe NpaBunia BIMX,
3aTBepaKeHi HKDP. Y pasi po3bixxHOCTEN MepeBaXkHy cuiy MatoTb [NpaBuia BIMx i

HOPMaTMBHO-IPaBOBa 6a3a, UMHHa Ha O0aTy NMNoAdaHH4A NMakKeTa }:I,OKyMeHTiB.
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fonoBHe

Y MTF eMITeEHT Ma€ NpoBaguTK OiANbHICTb LWLOHAMMEHLLE 2 POKM N HE

nepebyBaTh B NpoLenypi Hen1aToCrnpPOMOXXHOCTI Y PeCTPYKTYpPM3aLlii.

[oroBip 3 y4aCHMKOM-MocepeaHMKOM € OO60OB'A3KOBMM | i€ MPOTATOM YyCbOro

nepioay TOpPriB.

MNpouenypa Ma€ aBa eTanu: nonepegHa 3roga (He 6inblie 5 poboynx OHIB 3

0aTV MOoAAaHHSA MOBHOMO MakeTa OOKYMEHTIB) | paKTUYHUM JOMNYCK.

KaTteropii akuiny MTF — Premium a6o Standard, iXx 3a3Ha4atoTb Yy pilUEHHI

CTaTyTHOIO OpraHy.

LLloHamMeHLwe ogHa 3 ABOX KOHTaKTHUX oci6 ang 38'da3Ky 3 BIMx npencrasnge

y4yacHUKa-nocepenHMKa.
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PO341/T9 3 1

EMiTeHTH, Wo nepebyBaloTb Yy NiCTUHry BVM: gk
norpanmtn Ha BIMXx

Bw OisHaeTecd, YoMy Aonyck Ha BIMX He € aBTOMaTUYHUM
nepeBegeHHAM i3 oHO0BOI 6ip>Ki MonaoBU, 9K HAABHI AOKYMEHTU
MOYXHa BUKOPUCTATM MOBTOPHO Ta 9K po3nodaTu gianor i3 BIMXxX.

OKpeMa npoueaypa, a He aBToOMaTUUYHeE nepeBeaeHHS

BaraTo akuin, KoprnopaTUBHMX i MyHILMAANbHUX 06AiraLin HUHI ToprytoTbca Ha DOHOO0BIN
6ipxi Mongoosu (BVM). BoH He nepexoaaTb aBTOMAaTUYHO Ha MixkHapoaHy GoHOO0BY BipyKy
Monpgosu. [lonyck Ha BIMX — Lie okpeMa npoLueaypa, gKa 34inCHIETbCA BiAMNOBIAHO A0
Mpasun BIMx gnqa perynboBaHOro puHky a6o gna MTF.

BU3HAYEHHS
MoBTOpHE BUKOPUCTaAHHA AOKYMEHTIB

[JoKyMeHTU, aKi paHille BUKOPUCTOBYBANMCA y BioHOCKMHaX i3 BVM (npocnekT,
YCTaHOBYMM OOKYMEHT, 3BiTH, iIHPOPMaALLIF MPO BUMYCK), MOXXYTb MOBHICTIO abo
YaCTKOBO NAITK B OCHOBY MakeTa AOKYMEHTIB A4N149 BIMX, AKLLO BOHWM YMHHI, aKTyasbHi
Ta BignoBigatoTb BMMoOramM BIMx. [lenapTaMeHT NICTUHIY Ta onepauiv ansg KOXXHOro
eMiTeHTa MIATBEPMKYE, LLO MOXXHA BUKOPUCTATU MOBTOPHO, @ WO MOTPIOHO OHOBUTU
Y OOMOBHUTU.

AK poO3NoYMNHAETbCA Aianor

n KoHTakTHa ocoba
3auikaBneHuM eMiTeHT NnoBigoMnae BIMX KOHTaKTHY 0coby, MpuU3HayvyeHy a4

KoopauHauii noganblUMX eTanis.
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Po6oua 3ycTpiy
MpoTarom 5 poboumx AHIB i3 gaTW BiAMoBi4i KoMaHOa BIMx opraHizoBye
3yCTpid B odici abo oHNaMH, Wo6b NnpoaHanisyBaTK BapiaHTW Ta CKacTuU
nonepenHin rpadik.

3acTocoBHa iHpopMauia

BIMX Hagcwnae BUMOrn 4o OoMnycKy, mepenik AgokyMeHTaLii, eTanm n Tapudu
ON4 BiANOBIAHOI KaTeropii IHCTPYMEHTIB.

IHBeHTapu3aLia AOKYMEHTIB
EMiTEHT, 3a NoTpebu pa3oM i3 6pOKepOM, HaACcUIaE NepeikK HagBHKUX

OOKYMeHTIB, a BIMx migTBepOyKye, LLO MOXXHa BUKOPUCTATU MOBTOPHO.

MonepenHsa nepeBipKa Ta NogaHHSA
MigroToBKy Ta NonepenHto NepeBipKy MOXXHa PO3MoYaTn HeramHo; odillinHe
nofaHHA Ta gaTta noyaTKy TOPriB MOro4yKyoTbca BignoBigHoO 4o Mpasun i
ornepaLinHoOro KaneHgaps.

L|0My Le BapTo 3p06VITM
¢ [ocTyn [0 anbTepHaTUBHOMO MyXepena GiHaHCyBaHHSA Ta PUHKOBA OLLIHKa aKL,in.
¢ BuaMMICTb ONa MicLeBuX i Mi>XHapPOAHUX iIHBECTOPIB.

¢ [1po30pa cucteMa KOPNOPAaTUBHOIO YMNPaB/iHHS, BU3HaHa OiIOBUMM MapTHepaMu Ta
diHAHCOBUMM yCTaHOBaMM.

¢ ToprosesbHa iHGPaCTPyKTypa, WO BiAMNOBIAaE EBpoNencbKnM cTaHdapTaMm: ARENA
Trading 3 po3paxyHKamu T+2 yepes €L,
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MPUKIAL

MNoTeTUYHMM NpUKIaa;: Lo BUKOPUCTOBYETbCA NMOBTOPHO

ToBapUCTBO, Lo NepebyBace B NicTMHry BVM, Haocunae BIMx nepenik 4OKyMeHTIB:
YCTAaHOBYMM OOKYMEHT, 3MIHEHUI TOPIK, PIYHI 3BITW 33 3 POKM Ta MPOCMNEKT
BOCbMUPIYHOI AaBHOCTI. BIMX niaTBEepaXKyeE, WO YCTAaHOBYMNM AOKYMEHT i 3BITWM MOXXHa
BMKOPWCTATK, anie NPOCMEKT CMif 3aMIHUTK aKTyalbHOK AOKYMEHTALIED, AKOI

BMMaratoTb MNpaBunia. TOBapMCTBO 3a0LLAOXKYE Yac Ha MOMOBMHI NakeTa OOKYMEHTIB.

KaneHpap

BiomoBigHO 00 YMHHOIO onepalinHoro kaneHgaps nnatdopma ARENA 6ipxki BIMx
nepexoamnTb y MPOMUCIOBY eKcryaTaLito 1XXoBTHSA 2026 p. [JOoMNycK eMIiTEHTIB pO3MoYaBCs
28 BepecHa 2026 p., a NepLUmm iCTUHI 3an1aHoBaHO A0 KiHug 2026 poky. Lo paHiwe

PO3MoYHeTbCA Aianor, To WBMALIE iIHCTPYMEHTU MOXXYTb ByTW AOMYLLEHI.

NOPALOA
KoHTaKTun

OdenapTtaMeHT NICTUHIYy Ta onepauin: office@bimx.md, +373 22 89 77 OO.
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fonoBHe

IHCTPYMEHTH, WO ToprytoTbcd Ha BVM, He nepexoaodaTb Ha BIMX aBTOMaTUYHO;
AOMyCcK — OKpeMa npouenypa.

HadaBHI OOKYMEHTM MOXXHa BMKOPUCTATV MOBTOPHO, AKLLO BOHUM YMHHI,
aKTyasibHI Ta BignoBigatoTb BMMoram BIMX.

[ianor po3noYmMHAETbLCH 3 BU3SHAYEHHSA KOHTAKTHOI 0cobu; BIMx opraHisoBye
pPOBOYY 3YyCTPiY MPOTArOM 5 poboYmMx OHIB.

Mepenik HAgBHMX OOKYMEHTIB CKOPOYYE MNonepeHto nepeBipKy.

Mnatdopma ARENA nepexoaunTb y MPOMUCIOBY eKCrflyaTaLito 1 XXoBTHA 2026
p. BiAMOBIOHO 00 YMHHOIO OoMepaLinHoOro KaneHaaps.
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PO34l/1103 N
MyHiumnanbHi o6nirauii Ha BIMXx

Bu OisHaeTecd, 9K NnpuMepia gonycKae cBoi obnirauii Ha peryboBaHUM
PUHOK BIMX, HaBiLLO MNOTRI6GEH YYACHUK-IHILLIATOP | LLO MICTUTb NakeT
NOKYMEHTIB.

YoMy Ue BaXKNuBo gnga npumepii

BU3HAYEHHA
MyHiunnanbHa o6nirauia

MyHiunnanbHa obnirauis — ue 60proBuMM LIiHHWK Nanip, AKMM BUMNYCKAE opraH
MiCLL,eBOro ny6ni4yHoro ynpapniHHg ana giHaHCyBaHHA MPOEKTIB MiCLLEBOro
3HaYeHHd, HanpuKiag Aopir, BOOAOIoHY Y eHeproedeKTnBHOCTI. OpraH
3060B'A3yETbCSA CMavyBaTV BIACOTKM (KYMOH) i MOBEPHYTU MO3NYEHY CyMy B AaTy
moraleHHs.

[lonycK Ha perynboBaHMM pUHOK BIMX 3abe3neuye opraHy MicLLeBOro yrnpaBiHHS
BMAOMMICTb 419 LWUMPLLIOi 6a3m iIHBeCTOpIiB, TOpProBesibHy iHOPACTPYKTYpPY, LLO BiANOBigaE

€BPOMENCbKMM CTaHOapTaM, i CUCTEMY MPO30POCTI, AKa MOXe MOoMEermnMT1 ManbyTHI
BUMYCKW.

CneuianbHi NnpaBunia

o MyHiuMnanbHi 06nirauii 4ONyCKaTbCA Ha perynboBaHN PUHOK BIMX.

o [lakeT JOKyMeHTIB MoOacTbCcd 060B'A3KOBO Yepes3 yyacHUKa-iHiuiaTtopa — 6pokepa,
y4dacHMKa Bipxki.

¢ [na BuNyckiB, Wo TopryoTbed Ha BVM, nonyck Ha BIMx — okpeMa npoLenypa, 6e3
AaBTOMATUYHOIO NepeBefeHHA.

o OpraH npmsHayae 4BOX KOHTaKTHMUX OCi6 Ana 38'A3Ky 3 BIMx Ha Yac npouedypu Ta nicns
OOMYCKY.

BIMx Academy 45150



MakeT D,OKyMeHTiB angd gonycky
¢ 3asBa Mpo Jonyck obnirauin 0o Topris (3a 3paskoM, HagaHum BIMX);
¢ CBIOOUTBO NpPo peecTpalito obnirauin y HKOP;

e DPilleHHs MicLeBoi paav Npo gonyck obnirauin Ha BIMx; ang obnirauin, Wo Bxe
nepebyBatoTb Y NICTUHIY BVM, — pilleHHa Npo Oonyck Ha BVM;

¢ 30060B'd3aHHS OO0 OOMYCKY Ta NiATPUMaHHA obnirauin y Toprax (QOKyMeHT, HagaHUM
BIMXx);

¢ NIATBEPOYKEHHS CraTh 3aCTOCOBHOIO Tapudy BiAMOBIAHO A0 YMHHOMO lNepeniky
TapudiB i KOMicin BIMX;

e AeKnapallis eMiTeHTa NPo ABOX KOHTAKTHMX OCi6 Ana 38'a3ky 3 BIMX;

¢ [AOKYMEHT Mpo A0MYyCK MyHiuMnanbHWX obnirauin 3a 3paskomM BIMX Ta iHLI JOKYMeHTH,
AKMX BUMaratoTb NpaBmna, 3aNeXXHO Bif BUMAOKY.

MpocneKT Mpono3unuii, GOKYMEHTU LWOAO0 eMiTeHTa Ta iHPOpPMaLLito MPO BUMYCK, BUKOPUCTaHI
Ha BVM, MO)XHa BUKOPUCTATM MOBTOPHO, AKLLO BOHM YMHHI M akTyanbHi. [lenapTaMeHT
NICTUHIY Ta onepaL,in Ona KOXXHOro BUMYCKY MiATBEPOKYE, LLO CaMe MOXKHa BUKOPUCTATU.

Kpoku ana opraHy MicueBoro yrnpaB/iHHSA

MipTBEepO)KEeHHSA iHTepecy
MpuMepia NMCbMOBO NIOATBEPOXKYE 3aLLiKaBNEeHICTb Yy 3ano4YaTKyBaHHI

npouenypu Oonycky Ha BIMx.

PiLLeHHA YyNOBHOBa)Xe€HOIo opraHy
MicueBa paga yxBasntoe abo, 3a NoTpebun, OHOBIOE PILLEHHA NPO OOMYCK
obnirauin Ha BIMx.

MakeT [OKYMEHTIB 3 yYaCHUKOM-iHiliaTopom
MakeT QOKYMEHTIB roTYIOTb | MepeBipAoTb Pa30M i3 6poKepoM, KM Modac
moro Ha BIMXx.

BIMx Academy 46 /50



KoHTaKTHi ocobum
Mpn3HaYaoTbCca OB KOHTAKTHI 0CobK And 3B'a3Ky 3 BIMX.

NMPUKIAL
MnoTteTUYHUM npukKnaa: HassBHUM BUMYCK

MicTo y 2024 poLi BUNycTMno obnirawii Ha 10 MiNbMOHIB NeiB CTPOKOM Ha 5 pokiB, aKi
TopryoTbcs Ha BVM. bpokep, akmnin 6yB nocepeHMKOM Mif Yac BUMYCKY, 3B'A3YETbCH
3 NpuMepieto, MicLeBa pada yxBaltoe pilleHHAa Npo aonyck Ha BIMX, a 6pokep 9k
YUYACHUK-IHILLIaTOP NOoda€ NaKeT JOKYMEHTIB, MOBTOPHO BMKOPUCTOBY UM MPOCMEKT |
cBigoutTBo HK®P. IHBecTOpM, AKi BONOLIIOTb 06AIraLigMm, 3MOXKYTb | Aani TopryBaTu

HUMWK MiCN9 BU3HAYEHHS ATV MoYaTKy TopriB Ha BIMX.

fonoBHe

MyHiuMnanbHi o6nirawii 4oNyCcKatoTbCa Ha PerynboBaHUM PUHOK BIMX.
[MaKeT OOKYMEeHTIB 060B'A3KOBO MOAAETLCA Yepes ydaCHMKa-iHiLiaTopa.
PilueHHa MicLeBOi paau Npo gonyck Ha BIMX BXxoguMTb 40 NaKeTa OOKYMEHTIB.

Bunyckm 3 BVM He nepexoaaTb aBTOMAaTUYHO; HAABHI AOKYMEHTM MOXXHa

BUKOPWMCTATU MOBTOPHO, AKLLO BOHUA YUHHI.

NMpuMepia NpM3HaYa€e ABOX KOHTAKTHMX OCi6 And 3B'a3ky 3 BIMX.
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PO34IN11I3M
Oep)aBHi LiHHI nanepu Ha BIMXx

Bu gisHaeTecq, aKi AepyaBHi LiHHI Nanepmn MOXyTb TOPryBaTUCS Ha

perynboBaHOMY PUHKY BIMX, aK iX OOMYCKatOTb | AKX BUTPAT e
BMMaArae.

LLlo ue Take i 9Ki 3 HMX gonyckarTbca Ha BIMXx

BU3HAYEHHS

Jep>kaBHi WiHHIi nanepwu (OLLMN)

dep>xaBHi LiHHI Nanepu — e 60proB.i LiHHI Nanepwu, aki BUNnyckae MiHicTepcTBo
diHaHCIB | 32 4OMOMOrOK AKMX OepXKaBa NO3MNYaE KOLLTM B iHBeCTOpIB. [10 HUX

HaneXaTb JOBrOCTPOKOBI AepyaBHI 06/iraLiii Ta KOPOTKOCTPOKOBI Ka3HAaYeMCbKi
BeKcerni.

Ha perynboBaHuiM puHOK BIMx MOXyTb 6yTK gonyLleHi LM i3 TpuBanmM CTPOKOM 06iry Ha
yMoBax 3akoHy N2 171/2012 npo pUHOK Kanitany Ta creuiarbHUX HOPMaTUBHUX aKTiB OO

[LLMN. KazHavyencbkKi BeKceni Ta iHwi LM 3i cTpokoM 06iry 4o 0aHOro poKy Ao L€l
npouenypw He HanexaTb.

JonycK B cuUny 3aKOHY

MpaBuna BIMx nepenbayatoThb, Wo LN gonycKaoTbca A0 TOPriB B CUMY 3aKOHY Y
crneuialibHO BM3HAYeHIM KaTeropii nicng oTpMMaHHA OOKYMEHTa Y MPOCHeKTY eMicii Ta
IHW WX OOKYMeHTIB. [JONYyCK 34iMCHIOETLCS 3 iHiLLiaTUMBK eMiTeHTa, TO6TO MiHicTepcTBa
diHaHCIB. PeXxMM ycTaHOBMEHO Haka3oM MiHicTpa diHaHciB N2 17 Big 02.02.2022 i
MoctaHoBo HKDP N2 4/5 Big 10.02.2022.

¢ 3adBa MNpo Oonyck;
¢ [OKyMeHT abo NMpocneKT eMicii;
¢ DilleHHs CTaTyTHOro opraHy abo opraHy-eMiTeHTa;

¢ AeKnapaLis Npo KOHTaKTHMUX OCi6 Anda 38'A3Ky 3 BIMX.

BIMx Academy 48 /50



MNicng nogaHHA MOBHOMO NakeTa OOKYMeHTalii BUKOHaBYMM opraH BIMx yxBantoe€ pilleHHs
Mpo Oonyck He Ni3Hiwe HiXK 3a 10 po6ouunx gHiB. [laTa no4yaTKy TOPriB ONF KOXXHOI cepii
BM3HAYaETbCA 3a MOroaXXeHHam 3 €L/,

Butpatu

BionoBigHO oo YmnHHoro Mepeniky Tapudis i kKoMiciv BIMx 36ip 3a gonycK i nigTpUMaHHA
ON9 iIHCTPYMEHTIB, BUMYyLLEeHUX MiHicTepcTBOM diHAHCIB, CTaHOBUTb HYNb. KoMicida 3a Toprm
[LLM BCTaHOBMAOETbCA OKPEMO A9 YYaCHWMKIB TOPriB.

NPUKNAL
MNoTeTUYHUI NPUKIAA: LLIO MOXKe KYNMUTU iHBeCTop

loH xo4e iHBecTyBaTK 10 OO0 neiB B IHCTPYMEHT i3 HU3bKUM PU3KMKOM. Ha BIMX BiH
MOXe KYMUTK Yepe3 CBOro bpokepa M'aTUpivHy OepyKaBHY 0bairaLito 3 4onyLeHoi
cepii. LUeCcTUMICAYHMM Ka3HAYENCbKMNI BEKCESb Ha LIbOMY PUHKY HE TOPry€eTbCo,
OCKINbKWM MOro CTPOK MeHLWLNIK 3a pik. BigcoTKM Ta WiHa 3anexaTb Bia, yMOB cepii;
LUMPPU MaKOTb INMIOCTPATUBHUM XapaKTep.

Onsa iHBecTopiB

o JHosroctpokosi LM, 9k NpaBuio, BBaXKaloTbCH iIHCTPYMEHTaMM 3 HU3bKUM KPeOUTHUM

PU3MKOM, ane ixHsa LiHa Ha BTOPUHHOMY PUHKY 3MIHIOETbCS PA30M i3 PiBHEM MPOLLEHTHUX
CTaBOK.

¢ Ha BIMXix, aK i 6yab-aKMi iIHCTPYMEHT, KyMytoTb | MPoAatoTb Yepes 6pokepa — yHacHMKa
BipXi, 3 po3paxyHkamMu T+2 yepes €L/.

¢ [onyluleHi cepii Ta gaty no4YaTKy TOPriB A9 KOXHOI cepii ny6nikye BIMx.
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NOPAOA
3B'A30K 3 iHLUMMU YpOKaMU

Mo 3B’A30K MiXK LIiHOtO 0b6niraLii Ta piBHEM MPOLEHTHMX CTaBOK AMB. YPOK
«O6nirauii» 3 Hanpamy O1.

fTonoBHe

Ha perynboBaHu pnHOK BIMXx MOXyTb 6yTn gonyweHi LN i3 TpmBanmm
CTPOKOM 00iry; KasaHa4yencbki BeKceni (0o 0gHOro poky) — Hi.

[LLIMT gonycKatoTbca B CUIY 3aKOHY 3 iHiliaTMBKM MiHicTepcTBa PiHaHCIB Ha
NigcTaBi JOKYMEeHTa eMicii.

PilLeHHa Npo A0OMYyCK YXBAMOETbCA He Mi3Hille HixX 3a 10 poboumx AHIB i3
AaTu NogaHHA NMOBHOMO NakeTa OOKYyMeHTaLLii.

36ip 3a gonycK i NiATPMMaHHA N9 IHCTPYMeHTIB MiHicTepcTBa diHAHCIB
CTaHOBUTb HYyfb.

IHBecTOopM KynytoTb LM Ha BIMX yepe3 6pokepa — ydacHMKa 6ipxi, 3
pO3paxyHKaMmy T+2.

® MaTepian Ma€e BUK/IHOYHO OCBITHIM XapaKTep. BiH He € IHBECTULIMHOIO peKoMeHOdaLIED, toPUANYHOK
YK NOOATKOBOI KOHCY/bTaLicto. YMCcIoBi NpUKIagn € yMOBHUMM.
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